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THE MONEY MARKET 
THE money market this week has experienced one of those | 
relapses which show how intrinsically weak the demand | 
really is. The rate for three months’ Bank bills is again | 
only 1 per cent., with apparently no immediate prospect of | 





| 
| 
San | 


any marked improvement. There are again stat®ments of 
some increase in American purchases of our goods to some | 
small extent at Bradford. This, in connection with their} 
orders for iron, looks as if some part of what is due for our 
wheat importation from that country may be balanced by | 
an export of our goods. 

Attention is naturally called, under these ieieabaaiok! 
to the state of the New York money market. The specie | 
and legal tenders held by the Associated Banks stand as | 
follows, as compared with the corresponding date last) 
year :— 

New York Associated Banks. 


Sep. 6,1879. Sep. 7, 1878. Sep., 1879, | 
£ £ 


12,000,000 ... 13,500,000 less 1,500,000 | 
51,500,000 ... 48,700,000 more 2,800,000 

A smaller reserve and larger advances are thus shown. 
But we must be careful not to over-estimate the import- 
ance of these figures, or to argue from them that greater 
stringency will necessarily follow. 

The total amount of these items has not fluctuated 
much during the last fortnight. Last week there was an 
increase in the excess of the legal reserve against deposits | 
of 254,0001, which was followed this week by a diminution | 
of 115,0007. But the money market on that side the| 
Atlantic is still to this extent easier than it was, and a| 
slight comparative increase in the reserve compulsorily | 
held by law gives considerable ease there. The sending} 
currency to the West earlier than usual this season has| 
had a great deal to do with the stringency at New York, | 
while some influence has been exerted by the rearrange: | 
ments of the Government securities. Of one thing we may 
be certain, that gold will be taken from this side only in | 
the last resort, goods or bonds will be preferred if pos-| 
sible. Still, it is difficult to avoid the conclusion that| 
some bullion must go, and that we are not unlikely to see | 
spurts of exportation of gold with intervals of comparative 
calm between. It is quite possible that we may be pass-| 
ing through such an interval at the present moment. | 

In connection with this, the return of the Bank of 
England this week presents some points of interest on | 
which it may be as well to comment ; the bullion and coin | 
total have increased 180,000/; of this about 130,000/ appears | 
to have been imported, and 50,0001 to have worked back | 
from the country. The public deposits show an increase | 


Special and legal tenders ...... 
Loans and discounts ............ 








of 770,0001, and the “other” deposits of 470,0001, while | 


the “other” securities have diminished 320,0001. The! 


circulation has dropped 590,000/, and the Government | 


securities have increased 800,000/. 


The explanation of this appears to be that, while the| 


Bank received back about 1,000,0007 from the Govern-| 
| ment during the week, in the course of which also| 
1,500,000] Treasury bills were renewed, and 1,200,0001 | 
Exchequer bonds were issued, the Bank has both secured | 


Chronicle of Events, besides Memoranda relating to the | 4 large proportion of this paper for itself, and taken a} 
Financial Position of Foreign and Colonial Governments, | considerable part of what was in the outside market from | 
to Railways, &c., &c. In addition there is furnished the it. Hence the open market is better supplied than it was, 
Names of the Chairmen and Secretaries, or Managers, of | 
the various Companies. Price 1s 4d; by post, 1s 6d. | 
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and over supplied for the moment. 
demand 1 | 
| influx of capital is enough to reduce it to stagnation. It 
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is so small that a slight comparative 
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is easy to see, however, that a market so evenly balanced 
may be soon swayed again in a contrary direction. 

Meanwhile, during the time that the value of money 
remains thus low, a very practical question for the banking 
world arises, which is this. Should a rate of interest be 
allowed which equals or exceeds the value of money at 
the time? We have no hesitation in answering this 
question in the negative. Those banks which have the 
courage to act on this principle will find the advantage of 
so doing in the long run. 





THE RESPONSIBILITY OF THE CABUL 
DISASTER. 


Wuen the news of the Cabul disaster reached England 
a very natural hope was expressed in many quarters that 
it would not be dealt with in a partisan spirit. Reason- 
able as such a desire is in itself, it is one that it seems 
impossible to gratify. When an immense calamity 
comes upon the nation as the result of an inexcusable 
error on the part of the Government, and when this error 
‘is but the last of a long series of errors equally imexcus- 
able, though as yet not equally fatal, how can we 
avoid drawing the conclusion that the first and most 
pressing need of the country is to get rid of the 
authors of its misfortunes? We do not say this 
with any desire to make party gain out of public loss. It 
is not that we wish to see this or that Cabinet in office ; 
our sole desire is to see the present Cabinet out of office. 
'Compared with this paramount end, we do not care who 
are their successors. We should be quite content if one 
Conservative Government were followed by another, and 
Lord Derby succeeded Lord Beaconsfield. Any change 
would be welcome which relieved us of the continual and 
‘continually justified dread of coming evil which oppresses 
|us under our present Ministers. 


We have some title to write in this strain, because we 
are not of those who have unreservedly condemned the 
| Afghan war. Alone almost among Liberal journals, the 

Economist contended that the reception of a Russian 
Mission at Cabul necessitated a complete reconsideration 
‘of our policy towards Afghanistan. Our indictment 
against the Government begins at the date of their 
| apparent triumph. We see no way of escape 
open to them from one of two charges. Either they 
were wrong in insisting on the maintainance of an 
envoy at Cabul as part of the terms of peace; 
or, if they were right in so insisting, they ought 
to have taken adequate precautions to ensure the 
| safety of the envoy. The Government cannot plead 
that they were taken by surprise; at least if they 
| can plead this, that fact alone is a conclusive condem- 
|nation of their capacity. They had been told of the 
| danger of placing a resident English envoy at Cabul ; they 
had been told that they had no certain assurance that in 
negotiating with Yakoob Khan they were dealing with a 
/man competent to answer for the dispositions of the Afghan 
people ; and in the teeth of these warnings they determined 
to send Sir Louis Cavagnari to a city which, for anything 
that appeared, might prove, as in the result it did prove, a 
nest of raging fanatics, with an escort of fifty men. 
It is possible that, considering what the Government 





knew, or might have known, of the Afghan character, | 


the proper course would have been either to make the 
conclusion of a dependant alliance the only object of the 
war, and thus to have appealed to the Afghans on the 
score of our generosity in waiving our military advantage ; 
or else to make our new frontier sufficiently strong to 
enable us to dispense with an Afghan alliance alto- 
gether. Granted, however, that the course actually 
taken was the right one, and that after we had 
rectified our Indian frontier it was. still necessary 
| to insist on placing an envoy at Cabul, what the Govern- 
ment knew, or might have known, about the Afghan 


character ought to have shown them the absolute | 


necessity of giving Sir Louis Cavagnari an escort 
| strong enough to guard against all possibility of disaster. 
Why did not the Government do this? The only answer 
that suggests itself is that they were in a hurry 
to wind up everything in time for the elections, and 
unwilling to give the Opposition the opportunity 
joe detracting from the completeness of their solitary 
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success by pointing to the need they were under of send 
ing a strong force to guard their envoy in what, by 
hypothesis, was a friendly capital. We do not mea, 
course, that the Government consciously took this line 

that they said in Cabinet Council, ‘ Let us send Sir Louig| 
‘ Cavagnari to Cabul with his life in his hand, rather than, 
‘make our victory look less striking in England,’ But 
we do mean that they unconsciously allowed themselyes 
to look exclusively at the favourable side of things; that. 
they closed their ears against the opinions of experts onl 
made it so apparent that such opinions would be un. 
welcome as virtually to ensure their not being offered. 
and that by this means they as effectually courted the 
disaster which has befallen England as if they had acted 
with a full consciousness of the risk they were running, 


These are the men with whom, unless the country rouse® 
itself beyond the possibility of mistake, it will rest to 
determine what our policy in Afghanistan shall be in 
view of a grave Indian crisis, and in presence of a terrible 
misfortune. We cannot affect to regard this prospect 
with anything short of terror. 


ean, of 





THE PROSPECT OF A DISSOLUTION. 


THE outbreak in Cabul settles, we imagine, the question of 
a dissolution, which will not, under present circumstances, 
take place this year. The main reasons for dissolution 
are not, it is true, affected by anything that has happened 
—namely, the evident exhaustion of the House of Com- 
mons; the weakness of Government, derived from the 
doubt whether the House and the electors are in 
accord; and the great desire of the mercantile classes 
to begin the period of revival which, as they hope, 
is at hand, with a settled political outlook, or rather with 
a promise of exemption from political disturbance. This’ 
latter feeling is, we believe, stronger than is generally ap-| 
preciated, commercial men dreading acutely the perturba- 
tion of men’s minds, and diversion of men’s interests 
which accompanies a general election, and especially an 
election when a whole line of policy is to be practically de- 
cided. Nevertheless, it is not likely that the Ministry will 
be able to bring themselves to recommend her Majesty to 
dissolve. In a country governed by opinion it is hardly 
in human nature to appeal voluntarily to the people im- 
mediately after a great disaster, before it has been in any 
way remedied, or even explained away, and while the 
friends of the party in power are smarting under an im- 
pression that their leaders have either been mistaken on a) 
cardinal point of policy or have misled them. It is trae) 
that a bolder course might be successful—the reluctance 
of the English people to desert their Government because 
of a disaster, or to tie their hands when involved ina 
foreign difficulty, being one of the most marked charac-| 
teristics in their history; but the politicians who settle! 
whether dissolution shall or shall not be will hardly take) 
a view which will demand so much reliance on the people, | 
and be so entirely opposed to anything that wire-pullers| 
will think. Moreover, the Ministry have a very plausible’ 
political argument for not dissolving. They may say that: 
the time is one of real difficulty—that they have work to 
do more important than fighting for seats, and that the 
freedom and continuity of the action of Government, which | 
is essential to avert a disaster, will be best secured by the) 
| presence of a House of Commons thoroughly accustomed | 
| to support the Ministry which commenced the operations 
so unexpectedly and disastrously interrupted. A neW. 
House might not be so willing to accept their statements, 
| or allow them to carry out their own views without inter- | 
ference or explanation, and they may honestly doubt, 
whether Liberals could carry out any Afghan policy at all. 
| A Government with its plans but half-realised, and 2 war, 
| upon its hands caused by those plans, can hardly be| 
expected to give its opponents a full chance of over) 

| throwing it, and may even plead that, with all respect for 
om adversaries’ good intentions, it is not quite patriotic to 
0 sO. 
We may, therefore, consider a dissolution as most 1 
probab!e, but the reasons which make it improbable should 
| act as a warning to those politicians, and they are not few, 
who care above all things that the Constitution should | 


work well. _The Economist has never been among ¢ "7 
journals which contend for triennal Parliaments, or d@"") 
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yennial Parliaments, holding that as ultimate power is | a younger man he might attempt to educate his party 


Jodged in the House of Commons it is essential that that 
House should be filled with experienced men, educated 
py time and habit in the work of acting together, and 
able to calculate in some degree how any given course of 
action will affect majorities. A Parliament of new men is 
apt to be either a very dangerous instrument or avery un- 
manageable one, and representatives sent back to their 
constituencies too often will share’ in their constituents’ 
mobility of view. But it is undeniable that the existence 
of the right to keep Parliaments together for long 

riods, should make responsible statesmen very cautious 
oe they yield to the temptation to postpone dissolu- 
tions until they are compelled to allow them at most in- 
convenient moments. ‘They may be compelled to dissolve 
at a time when dissolution may settle nothing. Suppose 
that a Parliament has been allowed to run to its lees, till 
it is felt on all hands that it needs invigoration, and, 
nevertheless, owing to some untoward accident, like the 
disaster in Cabul, it is nearly impossible, from party 
reasons, to reinvigorate it, then the whole service of the 
country suffers by the long avoidance of the appeal to 
the people. The difficulty in the present instance is, 
no doubt, not a great one, or would not be but that 
this particular House of Commons has been largely 
discredited, by the success of the practice of obstruc- 
tion, but it might easily be very much greater. It may, 
for example, if Parliament is suffered to run its full 
term, be constitutionally necessary to dissolve, when 


owing, say, to an important death, everything is 
in confusion; when no_ political programme is 
or can be before the country, and when, there- 


fore, the election can have none of the utility of a 
plebiscite. One of the greatest uses of a general election 
is that by universal consent it settles questions fora time, 
that there is an end of argument, and that the Govern- 
ment thrown up by the churning of the waters is eft com- 
paratively free to act. That result may be wholly lost in 
a compulsory election, and the Parliament elected may 
therefore be almost useless for its main function—that of 
deciding for a time the general policy of the State. We 
cannot affect, in this instance, to wonder that a dissolution 
in November is avoided, but we can see also that those 
who avoid it incur a grave responsibility. They think it 
impossible to dissolve just as a disaster has occurred, but 
they may have to dissolve in circumstances much more 
dificult for the nation, which, after all, would support 
either party in punishing the outrage committed at Cabul 
and taking due securities for the safety of its own terri- 
tory. The securities might be of a different kind, but 
electors would be unanimous in insisting that they should 
be taken. 





THE LAND QUESTION AND THE LIBERAL 
PARTY. 


Tue agricultural depression bids fair to provide the 

pposition with what they have been long in search of. 
It is always awkward to go to the country with only a 
hegative policy in your hand, but until this vear it seemed 
that nothing better was in store for the Liberal party. 
The action of the Government had given them abundant 
materials for criticism, but criticism will not of itself 
answer the question—what will you do if we put you once 
more into office? The only measure upon which the Liberal 
leaders could be said to have come to a definite resolution 
was the County Franchise Bill, and this was open to the 
Serious objection from a party point of view that the Con- 
servatives might very possibly be beforehand with them 
in introducing it. Bad harvests and low prices have 
combined to bring into prominence the peculiarities of the 
English land system, and upon this point there seems to 

no reason why the Liberal party should not show an 
amount of union to which they have long been strangers. 

| Course when a question of this magnitude is first 
raised a great deal of exaggerated nonsense is talked 
about it, but after this has died down there will be 
Seen to be enough in the land laws to give ample scope 
nd wise legislation. In theory there is nothing to pre- 
vent this legislation from being undertaken by a Con- 
Servative Government, but as a matter of fact the question 
we almost certainly be postponed until the Liberals are 
'n @ position to take it up. If Lord Beaconsfield were 


eee 


in this direction also, but to do so would be a far more 
difficult task than that which he undertook in 1867. The 
Conservatives have a practical knowledge of the land 
system which would make it impossible to lead them 
blindfold, and they have hereditary social instincts con- 
nected with it which no amount of abstract reasoning 
would wholly overcome. The Liberals, in so far as they | 
are landowners, have these instincts also, but they have 
always felt that they were to a certain extent inconsistent 
with their political professions, and that the Custom of 
Primogeniture and the Family Settlement were designed 
by nature to be objects of Conservative adoration. 


That the reform of the land laws should become the 
Liberal “cry” is to be desired on several grounds, 


1. The party are very much in want cf acry, and when 
this is the case, it is a great gain that they should get a 
good one. Idle mouths, as well as idle hands, are very | 
likely to have mischief found for them. 


2. It is also well that parties should be relegated to 
their natural and accustomed functions in regard to one| 
another. Of late years it has never been certain from | 
which side proposals of change would come—all that could 
be foretold being that, if they came from the Conserva- 
tives, they would probably be more sweeping than 
if they came from the Liberals. When the! 
parts played by Conservatives and Liberals are thus! 
inverted the salutary check that an Opposition gives to| 
legislation is entirely wanting. The Conservatives think | 
only of outbidding the other side ; the Liberals are afraid | 
of appearing less progressive than their opponents. | 
Under these conditions legislation becomes very much a.| 
matter of chance—a mere repetition of that historical 
leap in the dark, the full results of which have still to be | 
seen. 


3. If the Liberals put the reform of the land laws in the | 
front of their policy, the moderate wing of the party will | 
necessarily have the lead. It would be impossible to carry 
a land measure in the teeth of the Conservative land- | 
owners if the Liberal landowners had not been consulted in | 
the framing of it. A hostile combination of landowners | 
of both parties would be fatal alike to the Bill and to the! 
Government which introduced it. Of course, the promi- | 
nence thus given to the moderate section of the party | 
will not be a merit in the eyes of the advanced section. | 
But to all appearance circumstances will compel the ad- | 
vanced Liberals to acquiesce in it, and moderate Liberals | 
may consequently be permitted to rejoice at the proba- | 
bility that a reform of the Jand laws will be the charac- | 
teristic measure of the next Libera] Government. 


Such a measure should be, above all things, an enabling | 
measure. Opinions differ greatly as to the kind of culti-} 
vation which is best calculated to develop English agri-| 
culture. It may be that these opinions are all of them) 
right — that large estates, moderate estates, and very) 
sinall estates have each of them their special advantages ; | 
and that England, small as it is, is still large enough for | 
great landlords, well-to-do farmers, and hard-working 
peasant proprietors to live and prosper side by side. If this 
is the case, it is plain that what is wanted is such a change | 
in the laws which regulate the devolution and transfer of land 
as may give the various kipds of cultivation fair play, neither 
encouraging one at the expense of the others nor dis-_ 
couraging one for the benefit of the others. It may be, 
on the contrary, that only one of these opinions is right, ' 
and that the full capacities of the soil will only be 
brought out by a particular method of cultivation. But 
this is equally a question to be decided by actual experi- 
ence. If each method be given a fair field and no favour | 
the result will make us wiser than any amount of a priori 
speculation. Whichever method it is that goes to the wall | 
we shall feel sure that it is the method which is weakest. | 
Honest believers in the indisputable superiority of large | 
estates over small, or of small over large, and those who held | 
thateach is best in itsown place, may agree in making the land 
laws a ring in which the contest may be fairly fought out. | 
There is one error, however—an error of misdescription— 
which reformers of the land laws ought carefully to avoid. 
The existing land system is sometimes spoken of as 
though it were an unduly restrictive system. It is as- 
sumed that the possessors of land need to be set free from 
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\certain fetters that now bind them, and to be invested 
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with a healthy liberty to do what they will with their own. 


It is needless to say that this is not in the least a true 
statement of the facts. The point that will most call for 


consideration in dealing with the land laws is, whether 
the power now enjoyed by owners of land of carving out 
of it any number of partial interests has worked well, and 
whether the very large liberty—not merely of present Lut 
of future disposition—which now accompanies the posses- 
sion of land, does not need qualification of some kind in 
the interest of the community to which the produce of 
the land is of such enormous importance. Nothing is 
gained by a misleading statement of the issue. It simply 
confuses the controversy and supplies opponents with a 
telling because true answer. If any effectual change be 
made in the land laws, it must be in the direction of 
greater limitation, not of greater freedom—limitation, 
that is of the excessive power which landowners at present 
enjoy of defeating or postponing the operation of natural 
forces on their land after their own death. 





THE BOARD OF TRADE RETURNS FOR AUGUST. 


Ir is at any rate well to be able to record the fact that the 
foreign trade of the country is not smaller than it was 
|twelve months ago. The imports, it is true, were last 
month valued. at about three-quarters of a million less 
than they were in August, 1878—in spite of increases of 
1,777,000/ in the wheat, and of 309,0007 in the flour im- 
ports—but the exports were of a_ slightly higher value 
than they were a year ago; and itis probable that in 
both cases there was an expansion in the quantities 
moved. Both on the month and on the eight months of 
this vear, the exports contrast faveurably with the im- 
ports, as will be gathered from the following figures :— 
Tora Lwporrts. 


ae 
009 


Eight Months. 
£ » 











suns sping epbeentennehtdapecnsebsiadapianese: ED Jad ssseceesse 231,622,904 
SD senwcbbcsietmnininsnndhieatiinketemneste Re 255,386,491 
OF) a 23,763,687 

TIES ccdncttnnssdivvnnniente —— ....._ — $2 % 

Exports (Home Productions only). 
“—n. Eight Months. 
£ 

i sell cell 17,327,308 ............ 122,762,423 
SEED Aeuietdstnnbehabonnseesenesecimvnseereirnewnn 17,308,538 _......... . 128,364,795 
23,770 5,602,372 

I s ocdhicess seas { - 01 % Decrease {44% 


Following our usual course, we proceed to deal with 
that portien of the imports which consists of raw 
materials required for manufacturing purposes. Herein, 
there would have been an average increase both in 
quantities and values but for the heavy falling off in the 
wool cargoes entered, and to this cause alone a _ re- 
duction of 450,000/ is attributable. But more cotton, 
flax, hemp, and jute have been received, though less 
silk. The receipts of timber have actually been larger 
than they were in August last year, and it is to be 
hoped that a further development may accrue in suc- 
ceeding returns, for hitherto during this 
depression manifested im the timber trade has 
been altogether unprecedented. From the contrast 
below, it 1s shown that in these sixteen leading raw 
materials there has been a net drop of 
cent. in the quantities imported, apd a further de 
3 per cent. in values :— 


year the 


2; per 


crease of 


I.—Articies Imporrep for MANUFACTURE. 








a. Inc. or | Inc. or Dec. | 
| Quantities) Dec. 7. in Money | Values, — “% 
| Compared Due to Di- | ic ; 
Aug,, 1879. |with Last ference in Aug., 1879. vith? Leek 
| | Year. Quantities. | | Year. 
: | £ | £ 
Cotton raw ewts 452,100 | + 152 | + 162,000 1,201,000 | + 13°9 
a —| 210,000) + 1651+ 60,000! ‘soca! 4 113 
Hemp — 154,700 | + 348 | + 61,000 205,000 + 164 
Hides, raw —| 83300) — 70) - i8000| 225500) — 140 
Indigo - 160) - 221- L000 31,700 | — 144 
Jute = 351,100 | +314 | 4+ 69,000 245,700 | + 117 
Silk, raw Tbs 270,200 - 118 | — 31,000 | 233,900 a Vt 
Wood loads 741,100 + 61 | + 107,000 || 1,635500| — 65 
Wool Ibs) 14,961,200 | — 33:5 | — 432.000 | ‘s3s'300| — sao 
Copper,unwrought.tons 5,000 + 590 | + 118.000 279.400 } + 39°4 
Iron ore 108,700 | — 310 | — 46,000 “96,600 —_ 35°0 
—<- - 8,900 + 31 + 5,000 123,900 —- wr] 
Tg ee “- — Za |— 7,000 106,000 — 125 
. owts , - 43 i — 41.000 aa = 
— dand linseed.qr- 100,300 —- 2@2 | - enone tae - aoe 
allow cwt 71,400 - 304 | — 63,000 1197800 = 420 
snd | cecnrcitetiaeenenteneel sdtipitalimeniaaaeaes 
— 22 | — 143,000 || 6082¢800| -— 52 
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With respect to the imports of manufactured } 
there is very little to which to direct attention, exert (| 
decrease of 195,000/ in silk stuffs and ribbons, whide a i 
be partly accounted for by the enhanced price of the a } 
material and by diminished supplies. There ig a a 
| falling off in manufactured tobacco, but that in slight 





oe unmanu. 
| factured tobacco is as much ws 336,0001 on the month a j 
| 915,0001 on the eight months. 4 
| IL.—MAnvuFAacTuREs Ilmuporrep. | 

‘ ——, Value. 
Aug., 1879. Aug.,1878. Increase, 
| 7 2) 
Clocks and watehes.................. 74,800 90,900 of . 
Cotton goods..............::00:-. 188,500 177,800 10,700 | 8,100 i] 
errr ae ee 158,900 nd aa 28900 | 
Hides (tanned and dressed) ...... 133,300. 215,800 +2 = 82500 i] 
Tron manufactures .............00+ 163,400. 151,400 12,000 
NII << cnk coc ca cenobieeskanienmeneeum 109,900 113,400 a he 3,500 
Oils (vegetable and animal) ... 393,800 370,900 22,900 4 
Silk stuffs and ribbons ............ 46,700 941,900 ae ale 195,200 | 
aie! SE MON cn ntovesigienedtipens 281,500 250,600 30,900 ... 
Tobacco (manufactured) and “ \ 
RINE sssinn cos pmuecmnlendihaleedciman 76,700 84,400 ai - 2700} 
WGI FOU cecesnscasssinees eee 104,700 140,200 i ee 35,500 | 
Se IGEN: oc cccisccbithesietyeh 575,000 505,600 69,400 

2,978,300 ... 3,201,800 ... 145,900 a 

BIE oes scites sc dvacsinessscoskent nsvétenbnvenbapeoueutgintelee aaa ian 

rs a 

PEO CCID sccnten sks gn ctietn ivan en snvedsinnenitith dice inuitinacte f ~ten 

= 


Great interest this month has centred round the im. | 
portations of food productions, which our sunless summer | 
has necessitated upon a much larger scale than usual. Of |! 
wheat, the receipts have been 115 per cent. larger than in 
1878, while the value is fully 105 per cent. higher. These 
increases swell considerably the total grain imports for 
the “harvest year.” In 1878-9 (September 1 to August 
31) we imported 51,725,435 ewts of wheat and 9,124,388 
ewts of flour, making together 60,849,823  ecwts, or | 
14,543,607 quarters, of the value of 32,587,236. Though 
much of last month’s increased import was attributable to | 
our present bad harvest, there can be no doubt that in the 
“harvest year” now commencing these items will be 
greatly swollen; and it is to be noticed that our imports 
of flour are steadily growing in proportion to those of 


wheat, the grinding being more extensively executed | 
abroad. The entries of Indian corn are exceptionally | 





lower. The only other point calling for remark under the 
head of food imports is sugar. Here there is a continued 
expansion, the month’s receipts being 1,572,948 ewts of | 
raw and 221,415 ewts of refined sugar, against 1,190,600 || 
ewts and 220,140 ewts respectively in August, 1878.) 
The sugar market is somewhat firmer than it was a few | 
months ago; but prices are still very low, and likely | 
enough to continue so. | 
If{I.—Imports of Articies of Foop into the Unrrep Kinepoy |) 

during August, 1879, compared with August, 1878. | 











° Aug. 1879. Aug., 1873. Increase. Decrease. | 
(Eatables.) £ £ : oo 
Living animals ............... 1,025,400 1,042,500 ea 17,10 
I ee a de asst a tiene ciading 515,600 412,100 133,500 ... ow | 
Beef—Salted or fresh ...... 123,300 77,2) 16,100... ee 
cca 543,800 900,700 356,900 
NEE CE: EO ees 495,400 690,50) e 195,100 
Wheat ae te eee 3,461,600 1,684,220 1,777,400 oo, 
Wheatmeal coe 603,900 294,700 309,200 woo | 
IN IN cian coktuntonied 947,900 1,455,100 ak 507,200 | | 
Oats ee 429,200 380,300 48,900 aaa 
gd saebdiaaiiekn inate sananeies 72,500 262,000 Ae 89,500 | 
iggs ... ee sagisions 147,900 18L,80 
Fish—Cured or saited ...... 121,700 187,20 66,100 | 
Hams seenacan 160,900 184,200 we 23,400 
Meat—Various 182,400 107 0.0 74.500 aeditt 
ee 21,200 32,600 a 11,400 | 
Rice 422°100 52280 “100,700 | 
Lard sak 99,300 36,20 63,100 “ 
(For Drinking Purposes.) 
oc ciackc at cases” cen 392,200 168,000 .. H 
Ey inate shes taeda 1,683,500 1,714,200 = rt 
Sugar (raw) ..................... 1,501,500 1,264,300 237,200 ses 
itto (refined)........ 282,700 323,000 . 40,300 
ee kee 347,500 407,400 s . 59,900 
REE he didiliciiinbchcathons 181,400 156,400 25,000... “ 
- - —— 
14,050,900 12,700,200 2,932,900... 1,532,200 | 
PRIOR. .icccacsnitectieitdtk mia acaba uae atid 1,532,200 





¢ 1,350,700 

‘% =106% : 
Our exports of foreign and colonial merchandise have m- 
creased during August. Colonial wool was reshipped to the 
value of 545,9371, as compared with 199,767! in the same 
month last year; of cotton, 396,245/, against 199,085! ; 
of coffee, 577,1221, against 514,284; of tea, 357,064, 
against 309,767/; and of raw silk, 128,314, against 
114,5177; but of rice, 180,5797, against ‘ 
The exports of home manufactures have geherally been 
| well maintained as far as quantities are concerned; 
| the aggregate value would have been reduced had 1 not |) 
been for the exceptional increase of 550,9001 in the Hem 


Net increase... 





of telegraph cable and apparatus, of which the exports 
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vear were exceptionally small. Amongst the other lead- 
ing articles, which are contrasted in tables IV. and V., the 
expansion of 21 per cent. in the quantities of the iron and 
steel shipments—including an increase of 7} per cent. in 
value—is the most satisfactory. This increase may be 
entirely ascribed to the larger amounts taken for the 
United States, which received from us 32,4001 more in 
ig iron, 3,500/ more in bars and angles, 26,000/ more in 
railroad metal, 4,8007 more in hoops and sheets, 123,0001 
more in tin plates, 14,5007 more in cast iron, 52,1001 more 
in old iron, and 6,6001 more in unwrought steel—making 
in all an increase of  262,9001. Judging from 
the accounts reaching us from the iron dis- 
tricts these increased shipments to the United States 
‘are likely to continue for some little time at any 
‘rate. To Germany the exports of iron were less than at 
‘the corresponding period, but the difference was not 
About 95 per 










‘nearly so marked as in the July returns. 
‘cent. of the railway metal now exported is understood to 
consist of steel rails. The engineering and machinery 
exports which hitherto this year have been much dimi- 
nished, now likewise mark an expansion ; and this, of 
leourse, goes to swell the exports of iron and _ steel. 
‘Depression is marked in the woollen trade, but the 
‘clearances of cotton, linen, and silk manufactures are up 
Ito the level of August, 1878. The stagnation in the seed 
‘oil trade has continued for some time, the shipments 
‘during the eight months being worth 423,000I less than in 
‘the same months last year. The movements in the other 
|principal exports are given in the following tables. 

\IV.—QuantTitiges of the UNDERMENTIONED ARTICLES ExPporTED 
daring August, 1879, compared with August, 1878. 














| | 
| Aug., 1879. | Aug., 1878. 


Increase. Decrease. 


ae 
Amount. |] % Amount. | % 














"ee 519,800: 508,400 













11,400; 2°2) a ee 
| Beer and ale......... barrels 26,600 39,600. ae in 13,006 328 
\ Coal tell tons) 1,679,000 1,686,300 she | 7,300, 04 
\ eee eee cwts 84,200 72,800) 11,400) 15°6 ‘ Pies 
| Cotton yarn ................bs 18,822,100: 20,703,400) “a ... | 1,881,300) 92 
— piece goods..yards 340,471,600! 317,965,500) 22,506,1 71 oy og 
|Ironand steel ......... tons 258,200, 213,200) 45,000} 21° ‘es F ceh 
| Linen yarn ...............AD8} 1,344,900, 1,569,600, i 224,700 143 
| — piece goods ...yards| 13,434,800) 13,420,300) 14,500) 01) sas ne 
|Jutemanufactures.. — | 12,531,400) 10,616,300, 1,915,100 1s}} = _— 
Seed oi] ............... gallons} 605,600 1,208,500 ; 602,900 49°9 
| Broad silk ......... yards) 299,500 250,900 48,400) 1£°3 ; ee 
| Woollen yarn ............lbs! 2,795,600 3,044,900 ion 249,300 $2 
| — ¢loths ..... yards| 4,836,300, 4,913,300, fs 77,000, 16 
Worsted stuffs ...... — | 17,867,700) 17,226,200, 641,500) 37 des oa 
Carpets, &c.......... — | 734,100 $21,000 ‘ sy 86,900 10°6 





V—VaLurs of the UNDERMENTIONED ArtTicLEs ExPporTED 
___ during August, 1879, compared with August, 1878. 









































| Increase. Decrease. 

Aug., 1879. | Aug., 1878. — 

Amount. ; % | Amount. | % 
————— iiciineicedatia te wma 

£ £ £ | £ 

ee 232,400) 240,000 a 7,600 32 
PII sos cidrean cress ; 160,700) 183,800 23,100) 12°6 
| Beer and ale ............... 114,700) 153,700 39,000) 25°4 
BE eairiretesiietsets: 715,900) 792,200 7 e 76,300, 96 

I nchntital te: 255,500) 253,200 2,300} 10} si... si 
| Cotton SD irpuxivencioss 979,9°%) 1,109,700 a aces 117 

4. — piece goods 4,285,500 4,275,800 9,500) 0°2) dan ee 

| Earthenware, SS eal 150,800 3,900) 26 " rn 
| Haberdashry, millinry,&c. 334,700) 384,000 oad sae | 49,300) 12°8 
|Hardware |... 254,900) 268,700 aS 14,400) 67 

| Iron and steel ........... 1,699,400 1,585,000 114,400) 7°2) a vs 
| Linen yarn “J 81,8") 99,600). | 17,800) 17-9 
|}. piece goods........ 409,800) 421,900 ~ al 12,1 29 

| Jute manufactures ...... 154,800 140,400 14,400) 10°2! see 
| Seed oi) isivensodotennceacad 49,200 142,400) os Md 515 

| Broad silk... 55,900 46,600) 9,306) 20°0 ves 
tsand shoes ........... 109,100 114,300) a eat 5,200) 46 
oollen YARN ovens 305,100) 984,300; i 79,200] 206 
A a 706,400 755,300; 65 
Worsted stuffs... 661400 684,900) aap . 23,500) 34 
Manes HE. ooaeooes es ennee . 105,100, _.... z 184 

uinery and engines . 692,000 655,800, 36,200) 55 “ 
—— ——— | —— | 

2 2 
nr 12,518,790} 12,947,500, 190,000 


isin natiditeeiaidiagboatibsvartiiiuaadcoecneineteses 33 


Until August, the flow of bullion and specie, both gold 
and silver, was into this country, but last month the re- 


Celpts were very small indeed, and the current ebbed 
ecidedly. 

















Gold. Silver. 

i ik 20} Nae elie ; Re oe 663,141 
Pe icinistpibl nein codes "ae SME 716,261 
Balanceexported ............... EE 53,120 


The gold came chiefly from France and Mexico, and was 
Can mainly to the United States, South Africa, and 


France, and was dispatched to India and Germany, the 
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- The bulk of the silver came from Mexico and Cleveland “ No.3” pig ......... 46) AY. 350 SY ns BF 


principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on August 31, 1879, compared with 
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The following is an account of the quantities of certain 
the quantities im warehouse on August 31, 1878 :— 


uw 
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1878. 1879. 
NONE aac accns scarps naacenetghah canine cwts ae 9,874 
II asc sactccnsndvenptshinnacutnonlnicinn ae) ) Ge ‘ 
i late Oke cewts 498,347 
Fruit—Currants _ Sebeteads 
a See ee 60,856 
Spirits, not sweetened or mixed— 
Rum ihicasa dues proof gallons *11,996,023 ...... - 11,115,361 
BING ai ccttinaisicenees — *10,291,516 ..,...... *9,277,284 
Other sorts .........-.:... o= 418,076 ......... *356,297 
RCRA ae Sa ese =—6Ce TE 74,606,206 
Tobacco—Unmanufactured ......— 114,489,891 ......... 113,703,646 
Manufactured and Snuff ...... -— $547,346 ......... 3,020,370 
Wine—From France ......... gallons 1,048,610 ......... 878,744 
IIE <icaatnncitecnaneteueaseene:.? aed 3,991,900 3,695,175 
Spain eid eaves Eee 6,390,158 ......... 5,682,510 
Other countries ........0..0... — 1,046,914 ......... 880,766 
Total of wine...... nea ie "27 0E: ......... * 11,087,195 
* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103, | 
y ‘ Ty _s ‘ ‘ 
BUSINESS NOTES. 


Tue Inpran Rariways.—in his annual report upon 
the railways of India, Mr Julian Danvers states that 
during the year 1878 an additional length of 995} miles 
was opened, making a total distance of 8,215 miles on| 
which traffic is béing conducted. Of this, 6,459% miles are | 
on the 5ft 6in gauge, 1,708 on the metre gauge, and the | 
remaining 47} miles on the 4ft or 2ft 6in gauges. Besides | 
lines under survey, there are 1,021 miles, of which 231 are | 
on the broad gauge still under construction, the most | 
important of these being the line along the Indus Valley, | 
which is to connect the port of Kurrachee with the Pun-| 
jaub Railway at Moultan, and thus, with the exception | 
of the crossing of the Indus at Sukkin, establish continuous || 
railway communication with Calcutta over a system 2,120 | 
miles in length. Out of the total 8,215 miles opened | 
6,044, on which there has been a capital expendi. | 
ture of 96,725,629], belonged to the guaranteed com- | 
panies, and on these the gross receipts amounted to 
9,503,7211, and the expenditure to 4,501,6931, leaving | 
a balance of net revenue of 5,002,028/. The amount 
paid for guaranteed interest was 4,708,1341, so that} 
the year’s working resulted in a profit of 293,894/. 
As regards the State lines, their gross revenue for the 





of capital expenditure upon these lines amounts to 953,000, 
it is evident that they are still very far from paying their 
expenses. During the year the goods traffic fell off con- 
siderably, the movements of grain for farmer’s purposes 
having produced in 1377 an exceptional amount of traffic. | 

| 





The passenger irafiic however improved, and commenting 
upon this Mr Danvers says :-— 

Upon the whole the results of the year’s working are not dis-| 
couraging. They have shown that fluctuations in the traffic must 
be expected according to the state of foreign trade and the internal 
condition of the country, but that a steady impulse is being given 
to its staple productions. At the same time, the advance in the 
passenger traffic, notwithstanding adverse circumstances, shows 
that the people will use the railway freely and largely if it in| 
brought within their means. It is also satisfactory to find that, | 
while the earnings of some lines have fallen short of the 
guaranteed interest, and others have exceeded it, the aggregate 
receipts have for the second time covered the amount advanced by 
the Government. 


| Tue Iron Trape. — Rather less activity has been 
apparent in the Cleveland iron trade this week, and 
makers both there and in Scotland are more inclined to 
talk of the recent stimulus as a tem affair. Fresh 
orders have not come forward to the same extent as last 
week ; but it is satisfactory to learn that a large tonnage 
will certainly be despatched to the United States during 
the autumn months, while Germany is again a buyer in 
this country in spite of her import duties. The effect of 
such purchases upon prices has not hitherto been very 
marked, but there has been some upward movement from 


the lowest point as the following figures show :— 


Market Prices—Per Ton. 
Dec. Dec. Dec, Feb. Jul 
1876. 1877. 1878. 1879. ie. 17. ia 
0B... 456 
eT acai cntaitiaaeanaaicsta 5a, |. 51K... 49... 26... 
Bars (British) 00000000 7A tL BH Su... Sit... Bl... SH 





ig 


Veen 


year amounted to 901,032/7, and their expenditure to| 
705,2451, leaving a balance of 196,7871. As, however, 
interest at the rate of 45 per cent. upon the 21,291,076 


latter probably in transit. 
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The very lowest quotations were current as recently as 
July, and in the past two months Cleveland pig has re- 
‘covered 2s 6d per ton, and Scotch pig 5s. If only this 

improvement can be maintained, it will be something 
gained, and there is no doubt that for the time exports 
‘are increasing. With regard to the new process of dephos- 
phorising Cleveland ore, less has recently been heard, 
| but the official report of the Middlesbrough Chamber of 
| Commerce states that, “Messrs Bolckow, Vaughan and 
'“ Co., who have had one Bessemer converter producing 
|“ steel from Cleveland ore started another during the 
'“ month at Eston, and were partly employed in executing 
“ an order for Cleveland steel rails for the North-Eastern 
“ Railway Company.” 





Tux Wrxe Trape.—We referred last week to the 
serious falling off in the imports and consumption of wine 
during 1877 and 1878. The figures for two-thirds of the 
current year are equally striking, the imports having been 
3,601,9391 in the past eight months, against 4,082,065/ in 
the corresponding months of 1878, and 4,799,615/ in 1877. 
The quantities paying duty are likewise less by 10 per 

‘cent. than they were last year, and nearly 20 per cent. less 

than in the same period of 1877. The same may be said 
of the home consumption of brandy, duty having been 
paid upon 2,184,102 gallons, as compared with 2,535,513 
gallons in the same eight months of last year. Yet, 
despite this diminished consumption, prices are now rising, 
'for the reasons set forth by Messrs Matthew Clark and 
| Sons in their monthly circular :— 

During the past month there has been a sharp rise in the value 
of brandies, and a slightly improved inquiry for most descriptions 
of wines. Two circumstances have contributed to bring about 
this state of things—the continued decrease in our bonded stocks, 

‘and the unfavourable advices About the pending crops, especially 
| in Cognac districts :—Spain—Jerez.—Grapes small and hard, crop 
at the best an average one; prices already advancing. Portugal. 
|—The vines present a most unfavourable aspect. Both oidium 
and phylloxera have done great damage during the past fortnight. 
France—Bordeaux.—The phylloxera, which is rumoured to be at 
“ Lafite,” is now said to have made its appearance at Margaux and 
several other vineyards. Cognac.—Phylloxera advancing much 
| more rapidly than was anticipated ; pending crop expected to turn 





out a total failure. This latter report was accompanied by a 
refusal on the part of the two leading shippers to execute orders 
for bulk brandies at old rates. 





Tue Russtan Corn Trape.—Reports from several of 
|our consuls in Russia are published in a blue book issued 
this week. In most of them reference is made to the con- 
dition of the Russian corn trade, which is now beginning 
_to feel very keenly the effects of American competition. 
The general tenor of the statements on this subject may be 
gathered from the following extract from the report of Mr 
| Stanley, our consul at Odessa :— 


| The objection in the English market to South Russian corn is 
the unfit condition in which it is too often shipped. The greater 
| part arrives from the interior in uncovered wagons, and frequently 
|for want of wagons remains exposed on the railway platforms. 
Unless the corn can be produced cheaper and brought to Odessa 
| in better condition, and the cost of transport and placing on board 
| be reduced, South Russian corn will soon no longer, except in excep- 
tional seasons, find a market in England and Western Europe, being 
‘unable to compete with American, Indian, and Australian corn. 
| During the past year,for instance, owing to the depreciated value of 
| the rouble, purchasers in England had to pay only 11 for what at the 
| normal rate of the rouble they would have had to pay 1! 7s 6d, yet 
/even thus American was able to undersell Russian corn. To con- 
| tend with American competition, attention is at length being 
drawn to the absolute necessity of adopting an improved con- 
dition of this trade, and, as the price of grain at its place of 
production is moderate, and can stand comparison with 
that of other countries, it would appear that if some scheme 
which will place the proprietor in direct communication with an 
export depot which will ship his grain expeditiously and at a mini- 
mum cost, can be carried out, a great step would be taken towards 
| Tetaining the trade which Russia appears to be on the point of losing 
_A scheme to this effect has been presented to and approved by the 
municipality of Odessa,the consent of the Imperial Government being 
| now further required. The proposal is to build an elevator on the 
American system, modified to suit local custom, capable of holding 
|| 20,000 quarters. Built on one of the moles in the harbour and in 
|| connection with the railway, it would give facilities for receiving 
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Emicration.—The following extracts from ay artic| 
in the New York Commercial Bulletin will be read with 
interest. They give the opinions of a competent ob = 

= ; Server 
of the American labour market, and show that 
caution in carrying out the schemes for emigration now 
favoured by the trades’ unions of this country is neces. 
sary :— 

Could the workmen of Great Britain (says the Bullet; 
pare notes with the same classes on this side ae yy Aeon 
their sanguine estimates of the rewards of emigrating might 
somewhat toned down. In this country, we have certainly ag = 
no deficiency of labour. In some branches of trade, there — 
been efforts to get an advance of wages; but, in every case eons 
who have backed their demand by striking have found that 
was an abundance of unemployed hands to take their Places at 
the old rates. The strikes in the New England factories hay, 
uniformly resulted in failure ; and as the past pressure of the om. 
tives on employers is resulting in changes of machinery that are 
destined to largely diminish the future requirements for adult 
labour. The miners in the North of England appear to haye 
conceived a notion that they can immediately better their 
condition by going to the mines of Pennsylvania. The fact 
that they have means enough to enable them to emigrate shows 
that they have been in far better circumstances than the same 
class of workmen in this country, who certainly have not for years 
been in a position to meet the expense of crossing the Atlantic at 
their pleasure. It is very doubtful whether our anthracite miners 
are any more generally employed than the coal miners of England 
and Wales, and equally so, whether their earnings bear any more 
liberal ratio to the costs of living. The coal trade is in a state of 
utter demoralisation, calculated to result in either a reduction of 
wages, or a curtailment of the output, or both. A supply of Eng. 
lish miners might be welcome to the owners of the mines, who can 
ill afford to pay even the existing low rate of wages ; but it would 
be a misfortune to the men themselves, both to the old hands and 
the new. It is true, the iron workers in the vicinity of Pitts-||' 
burgh have, in exception to all other trades, obtained a recent 
advance in wages; but that very fact, in connection with other 
causes, has induced a rise in the prices of iron and steel, which has 
at once led to the ordering of those articles in England to an ex- 
tent that is producing a partial revival of the iron trade there, and 
gives fuller employment to the British workman at home. 

In respect to the smaller farmers in England the case, the 
Bulletin acknowledges, may be somewhat different, and 
the farmer who can take with him to the States 4001 or 
5001 of capital and a family that will work industriously, 
is sure tc make a living in the far West, although he must 
take no account of such matters as comfort and easy enjoy- 
ment. But upon the whole, the Bulletin “ can see no ad- 
‘* vantage either to emigrants themselves, or to the country 
“ from which they come, or to that to which they come, in 
“any present large migration of population from Great 
“ Britain to the United States.” 







CerTiricates OF Postinc or Letrers.—The Post 
master-General’s report contains a paragraph to the fol- 
lowing effect :—“The system under which senders of 
“ ordinary letters could obtain, upon application, certifi- 
“ cates of the posting of such letters, has proved to meet 
“no demand on the part of the public, and has been 
“abandoned.” This arrangement is also referred to in 
the report of the previous year, and is there mentioned as}}, 
having “been experimentally tried at Liverpool, and at 
“ some other towns, but with results which can hardly be 
“ deemed satisfactory to its advocates.” The charge made 
for these certificates was one-halfpenny each. “his charge 
was distinctly too high. The fourth part of a penny 
would have been an adequate remuneration for the service 
performed. Probably from this cause, combined with the 
want of publicity, rather than, as the Postmaster-General’s 
report suggests, through not meeting a real public want 
the experiment appears to have failed for the time. But 
we can hardly think an experiment made in three or four 
of the larger towns of the kingdom only—in Liverpool, 
Birmingham, and Bath, we believe——gives 4 fair criterion 
of the wants of the business public. There are cases 
which the possession of a certificate of postage might be 
very convenient to the sender of a letter, and the sy stem 
certainly seems deserving of a further trial. Had the 
Post Office Order system, or the Post Office Savings’ Bank 
system been tried in a similar way at a few isolated points 
in the kingdom, it is quite conceivable that the res 
shown in this manner “could hardly be deemed satisfac- 


ST semis Soe wn lientn o ane 
| fr oy bd — ay = "y ane from aoe districts, and also | “ tory.” The mechanical part of the plan seems not aiil- 
wnt the barges which bring a considerable amount from the : ; . eae . 
neighbouring rivers. It would have all the newest eeneeveinentn cult to arrange, but if a farthing charge—which -_ 
fo clesning and drying grain, so that Odessa grain may be freed the suitable one—were adopted, it could probably not 
rm the bad repute it has in the English market of arriving there | Conveniently carried out without the introduction ° & 


| 2 Worse condition than any other grain. 


farthing stamp for postage purposes, as the “ change - 
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"ined would be most readily given in this form. This | 
ggestion carries with it further extensions of the Bnet 
' system. A farthing charge for a letter, or even for a post- 
‘card, might not immediately answer, but it might work in 
well with the fractions involved in the details of a parcel 
st; and in the development thus sketched out, it is 
| qu uite probable that the Post Office might find further use- 
|falness and further profit also. 








| PortucuEese Census.—The results of the census of 
1878 have been published, showing a population of 
| 4,745,024 persons—2, 314,523 males and 2,430,501 females | 
'—including Madeira and the Azores. This, according to 
the Lisbon Financial and Mercantile Gazette, is 9°23 per 
‘cent. larger than in 1864, when the previous complete 
census was taken. The inhabited houses are 1,132,773 
in number, or 8°97 per cent. more than in 1864, the 
average, therefore, being 3°85 persons to each house, by 
no means a high average. In the fourteen years between 
1864 and 1878, the population of Lisbon increased from 
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169,823 to 203,681, and that of Oporto from 89,321 to 
108,346. Portugal has but two other towns with as 


20,606, and Braga with 20,258. 





Tue CasuL OvTBREAK AND THE Finances oF Inp1a. 
—Amidst all the uncertainty which prevails as to the) 
results of the massacre at Cabul, there is one point upon 
which no doubt can exist. By this fresh disturbance the 
financial plans of the Indian Government have been com- 
pletely upset. If the policy of burdening India with the 
expense of the war be persisted in, a crushing deficit on 
this, and probably subsequent years, is inevitable. Serious 
financial embarrassments can only be avoided by the 
Imperial Government taking upon itself the burden of 
what is unquestionably an Imperial war, and although 
this is not the time to stop to count the cost of the mili- 
tary operations which circumstances have rendered inevit- 
able, it is not too early to urge that the expense of them | 
should be honestly dealt with. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
hoes following are the Receipts into and Payments out of the Exchequer between April 1, 1879, and Sept. 6, 
11879 :-— aa 
——— — $$ — i nme a 
T ry | 
REVENU E AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
| 
Budget | Budget | 
Estimate! ToTAL EXCHEQUER RECEIPTS | Estimate Tota, Excuequer Issues 
for —— oe COP  ~ Sacensanensstnsmsinnisciesa ee 
; 1879-80. To Sept. 6, 1879. |\Sametime last year 1879-80. To Sept. 6, 1879. |Same time last last year 
| Balance on Ist April, 1878— £ £ 1 oe EXPENDITURE. |g oe | 
Bank of England .................. ‘ | 5,964,818 | 5,462,797 | Permanent Charge of Debt ...... 28,000,000 13,437,222 /13,45: © 5é61| 
Bank of Ireland..................... 950,938 780,592 | Interest on Temporary Loans | 
—-—— 6,915,756 ——-——-| 6,243,389 || for Local Works, on Vote | 
REVENUE. of Credit Exchequer Bonds, | 
INDI: (5 ccdvodcaietbdcopcennsoeeosasbin 20,000,000 7 890,000 8,271,000) and Interest, &., on Ex- | ' 
ST TLS ssnatn nt ccsaneibckataiah tircamet 27,270,000 16,374,000 10,948,000) chequer Bonds (Suez)......... 860,000) 135,635 119,893) 
SD ahs onc keahaneeb savabiapenyts 10,780,000 4,409,000 4,614,000) Other Charges on Consolidated | 
\Land Tax and House Duty......... | 2,700,000! 565,000 643,000 Ee Re, 1,760,000! 680,928 | 705, 633 
bee and Income Tax ......... 9,250,000, 2,170,000 1, 409,000 Supply Services ..............ssc000- 53,596,819 22,163,520 122,318, = 
I ceixac.cdectiouedcven cateasine 6,250,000) 2,770,000 2,722,000 ° 
Telegraph ORCI cn aacnceenmes | 1,340,000; 585,000 590,000 
RINNE 5. sc ccnasetraniiasdonads 390,000) 150,000 | 155,000) | 
| Interest on Advances for Local) | } | 
Works and on Purchase (gen: 
Money of Suez Canal Shares) 1,175,000) 595,011 503,022) { 
| Miscellaneous .............0+.csseee+0-0 | 3,900,000, 1,592,065 | 1,571,215 | | | | | 
PING = cs ie cevstectsornnti 183,055,000) 31,519,076 31,426,237 Expenditure ............... $4,216,819) 36,417,305 | i36, 596,989 g9 | 
| | 
OTHER RECEIPTS. OTHER PAYMENTS. 
| Advances, under various Acts, none to} | Advances, under various Acts, issued from | 
I} the Exchequer sheet . w.-| 678,508 719,797 the Exchequer ...........:.c.sscccccessereeeee| 2p2MB,006 1,944,520) | 
Money raised for Loan to India ... | 1,500,000 ed DGS Tate Go TAR oi. once cecceccsssncsseenve | 1,500,000 
{| money raised for Military Barracks......... oa 200,000 BI MN aii vnpscheuechansacsnnans 100,000 200,000) 
| Exchequer Bonds, Net amount raised ...... 1,700,000; 2,100,000! Exchequer Bills paid off.................0.00.+-. | ; ae 
| Te mporary advances not repaid (for defi-; men! $874, 006)——_———| 2 52 
IID as cioccih biomed vcs <ainss Uma uiimtanes as onees Balances on 6th September, 1879— i 
| Exchequer Bills. Per tease ae BN TI i isis does eb aie wdcitshotil ee at 280 
T s, Net amount raised ............ *230,000 BORE, OF UV GIARG ..o.cicrcscaccccccccssceccsccesse) Ghee 3,634 
| reasury Bills, Net amount raised __"_} 3978 508 ae) 3.240.797 " ( | een 00 — = 277 aoe] 
I i ican Sie Sis chnacigni 42,313,340  —=|40,919,423 || Totals «nw... Sai ecatihde seeedhbiemeea 22,313,340 ————40,919,426 
* Tre Bills raised within the year .................... 9,481,000 + Treasury Bills paid off within the year 8,879,000 
bs seater paid off within the oS eee .. 9,251,000 —_ raised within the year 8,879,000 
Net amount raised ........0......ccccsccereeeesseees 230,000 Net amount paid off................ ee 


———. 





The following are the receipts on account of revenue 
during the week ending Sept. 6, as compared with the 
corresponding period of ‘last year :— 








Receipts of Corresponding 
Week Ending Period of 
Sept. 6. 1878. 
£ £ 
Re 304,000 323,000 
SD ansievcasededibevkcentuntin 481,000 543,000 
UNO cide cnetandocienteanes 184,000 159,000 
Land Tax and House Duty * 5,000 nil. 
Property and Income Tax 36,000 26,000 
SOND MIND cadiinictroveenins : 25,000 .. nil. 
Telegraph Service ......... . ae nil. 
Crown Lands.................. nil. nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... 72,795 .. 63,917 
Miscellaneous ............... 2,283 ... 954 
NO didn netlides aieneeis 1,110,078 1,115,871 


The total receipts of the previous week were 1,139,5021. 


| The Exchequer issues of the week on account of ex- 
penditure were 694,657/, viz. :— 


Permanent Charge of Debt. ..............+.4+ 205,229 
Interest on Temporary Loans for Local 

Works, on Vote of Credit Exchequer 

Bonds, and Interest, &c., on Exchequer 

FOE CII per cisinsexcseqretennmnginaptotensegs 24,479 
Other Charges on Consolidated Fund ...... 


SRG TAR CNIGE oe cc ccc spsccccsnesscsssssreeecssss 464,949 


694,657 


CORPO REE REE REET HEE H HED 


nil. 
| 
During the week the cash balances have increased in the | 


| 
| 
| Bank of England and in the Bank of Ireland as hac 
| 
} 


Bank 
of Ireland. 


£ 
270,743 
312,343 


Bank 
of — Total. 

£ 
1,523,349 | 


2,021,§ anal 


Balances on 


1 259,606 
1,709,596 


Aug. 30... 


Sept. 6... 





Increase........... j 456,990 41,600 498, 590 | 


ei it aaa 








1052 


Foreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, September 11. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


DertTor ” 
Sept. 11, 1879. Sept. 4, 1879. Sept. 12, 1878. 
f : f c f c 


c —_ 
Capital of the bank 182,500,000 0 182,500,000 0 182,500,000 0 


Profits in addition to capi- 
tal (Art. Law of Jane 9, 














1857) . 8,002,313 54 8,002,313 54 8,002,313 54 
xcerve of the bank and its = 
- Sie : 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve “10,300,000 0 10,300,000 © ... 10,780,000 0 
Notes in circulation 2,111,748,795 0 . 2,126,180,040 0... 2,286,210,650 
Bank notes to order, re- 
ceipts payable at sight.. 44,995,140 83 45,450,314 60 67,929,291 88 
sasury account current 
ae 262,735,937 78 ... 265,623,184 45 ... 146,418,930 67 
Current accounts, Paris 373,271,061 80 393,562,845 11 373,507,897 35 
Do branch banks 51,370,410 0 48,074,642 0 47,701,409 0 
Dividends payable 2,148,446 0 2,251,815 0 2,078,070 0 
Interest on securities trans- a 
ferred or dk posited 4,783,958 53 5,495,588 98 4,375,443 34 
Discounts and sundry inte- 
rests f . 8,097,712 66 2,861,475 74 3,102,752 96 
| Redisconnted the last six 
| months 802,715 41 802,715 41 1,143,206 17 
Bills not disposabl 3,962,664 93 1,557,254 62 1,997,613 32 
Reserve for eventual losses 
| on prolonged bills 2,218,365 58 2,218,365 58 2,224,365 58 
| Sundries 15,354,700 59 15,506,736 40 15,325,377 6 
| Total 3,103,393,972 79... 3,136,493,039 57 | ... 3,179,403,071 1 
} CREDITOR. 
| Cash in hand and in branch f c f e f ec 
i banks 2.164,137,957 30... 2,200,750,863 73... 2,158,507,670 80 
| Commercial bills over-due... 1,682,475 96 204,829 87 154,483 38 
| Commercial bills discounted 
in Paris not yet due 195,607,261 84 198,878,703 96 158,631,077 48 | 
Treasury bonds ; : 150,575,000 0 
Commercial bills, branch 
} banks .... 272,494,726 0 265,817,246 0 259,906,087 0 
Advances on deposits of 
bullion 37,041,400 0 36,155,900 0 39,539,400 0 
| Do in branch banks L884,800 0 1,888,800 0 4,931,100 0 
| Do in public securitie 70,281,000 0 70,254,200 0 $5,572,500 0O 
Do by branch banks 53,997,450 0 53,257,800 0 26,186,000 0 
Do on railway shares and 
! debentures mn ° do ° 20,719,600 0 
| Do by branch banks ...... ° oe ° 19,667,000 0 
Do on Crédit Foncier 
bonds ; ° aaa ° 1,610,900 0 
Do branches ‘ ° bd . 1,057,300 0 
Do to the State (Conven- 
tion, June 10, 1857) 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve... 2,980,750 14 2,980,750 14 12,980,750 14 
| Do disposable 81,950,823 79 81,950,823 79 81,970,823 79 
1 Rentes Immobilisées (Law 
of June 9, 1357) 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
| bank and landed pro- 
perty branche 10,515,059 0 ... 10,542,357 0 9,557,706 0 
Expenses of management 2,405,848 60 2,080,460 63 2,485,953 26 
Employ of the special re- 
erve 10,390,000 0 10,300,000 O 10,780,000 
Sundries 28,088,420 16 31,430,304 45 24,769,719 6 
Total .. 3,105,393,972 79 3,136,493,089 57 3,179,403,071 1 


* Included in advances on public securities. 
The above return, compared with that for the preceding 


week, exhibits the following changes :— 


INCREASE. francs. DECREASE. frances. 
Discounts 2,406,088 | Cireulation 14,431,245 
Advances 1,651,950 | Treasury account 2,887,247 
aevate deposits 17,996,016 
Cash 


36,612,907 
| The Bank has continued during the week to part with its 
| Napoleons at one per mille premium, and has } 36 millions 
its cash reserve. That sum represents about the exports 
of the week, as about 60,0001 has been sent laily to L mdon, 
and the steamer which leaves for the United States on Satur. 
day will carry out 800,000/. The whole has not, however 
| been taken from the reserve, as a considerable part has been 
| furnished by the circulation. The Bank has been paying out 
|silver coin freely to the public. The exchange on London is 
| easier at 2of 33c from offers of bills drawn against gold sent 
jaway on English account. There are no sic r 


pat 









| hardening in the discount market, and th 
|to 1%. 

Rente, after some small fluctuations 
at about last Thursday's rates :—The 
83.95 =; Redeemable, 85,924 + 
Italian, 79.75 — 1f50ec ; Austrian 
25c ; Turkish Fives, 11.25 — 271, 


> current rate is 14 


h Three per Cents. closed at 
($c; Fives, 117.80 + 7ke; 
gold 4 per Cents., 70.25 + 


—22 50e ; Suez Canal, 725f = ; Northern Railway, 1,488.75 
—_ 1lf 2o¢ ; Western, 7ObE — 3f 75e : Orleans, 1,195 + 10f : 
Eastern, «dit Ve =; Lyons, 1,166f Qe + 3f 75c: South rn, 
0 + Sf soc; South of Austria, I81f 25¢ — 1lf Qe i 

a rédit hey eg shares have again risen 42f 50c¢ to P52E 50e 
ee oe bro causes; a large buying speculation by 
st powerful cliques on the Paris Bourse. and 

rumours of a further conversion of all the ordinar mortgage 

bonds of the establishment into lottery heiie ake would 
he alise an important reduction in the annual loan charge 


- _ —_——$ ne — — 
a Sesssarsasessssssssansasssanaliasinmumcnenmnnnn nner 
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10 signs yet of any | 


from day to day, remains | 


—_ v Egyptian Unified 929 5 
or , le Jnined, 233.75 | 

= =e i Preference bonds, 363f 75c — 3f 25c: Russia 

1870, 87 + 2; 1877, 91.20 — 55c; 25c; Russia, 


Paris Gas shares, 1,322f 50e | 


[ Sept. 13, 1979, 


| Banque d’Escompte shares have obtained a further 
75f, at 1,110f. Mobilier shares closed at 768f 75c, 
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| of 67f 50c; the mania for buying financial company’s 3 Tige 

| has even extended to those of the Bank of France, Which ha 

| improved 60f, at 3,210f. ve 

| Among the fantastic enterprises in course of format: 

| in Paris is one to endow London with a Royal Panorama ts 

exhibit views of scenes in English history. The ieee 

| set a high value on their scheme, as they propose to atten 
bute to themselves 750,000f in paid-up shares of the nominal 
capital of 1,500,000f, and 250,000f in cash for their « plans 

| relations, documents, sketches, costumes, &c.” ’ 

The chapter concerning the French Mint, in the Budget of 
1880, estimates the probable gold coinage at a sum of 9 
millions of francs, but does not provide for any coinage of 
silver. The sum of 200 millions represents 64,561 kilos 100 gr 
of standard gold nine-tenths fine, and the charge for ¢oj 
being 6f 70c per kilo, the receipts from coinage are set down at 
432,559f. 

A circular issued by the house of Beschlin-Aberli, of Zurich, 
| with the object of showing that railway property in Switzer. 

land is improving, exhibits it in a very cain light. 
The capital account of the sixteen Swiss companies amounts 
to 1,068,840,050£, of which 129,611,300f was deri. ed from sub. 
ventions, 364,974,750f from shares, and 574,254,000f from 
debentures. In August, 1878, the shares and debentures of only 
one of the companies, the Vitznau-Righi, were at par orabove; 
the average prices of those of the fifteen other companies repre. 
sented a total capital loss of 574,531,600f. In August last, 
| however, prices had recovered, and the depreciation was re 
| duced to 396,146,655f. The value of the shares of seven of 
| the companies was still set down at zero. 
| A committee of inquiry has been instituted at the French 
| Ministry of Public Works to consider the means of prevent. 
ing accidents on railways. Persons in France or abroad who 
wish to be heard by the committee, or to submit papers, are 
invited to apply to M. Guillebot de Nerville, Inspector. 
General of Mines at that department. 

The receipts of the Paris General Omnibus and Tramwa 
Company in the first eight months of the year show a deficit 
| of 1,142,348f., or 8°11 per cent., compared with the same period 
of 1878. 
| There has been a marked falling off in the receipts of the 
| 


great railway companies during the last few weeks. At the 
end of the first six months the six companies had a surplus of 
9,733,000f compared with 1878; in the middle of August this 
surplus had become reduced to 6,267,800f, the months of July) 
and August last year having benefited by the Exhibition 
tarffic, the effect of which had been scarcely felt in the first 
half of that year. The South of Austria railways also do not 
give such good returns as in the first six months, but the 
loss does not arise from the deficient harvest in Hungary, 
for in the last published return the goods traffic still show an) 
increase of 160,710f, while the passenger receipts decreased 
349,021f. There is, however, a gain of 3,197,268f in the eight 
months of 1879. 

A note from the department of Agriculture and Commerce 
warns the public against accepting as authentic the estimates 
given in different journals of the year’s wheat crop. Them 
formation being premature, is necessarily incorrect. The 
Minister of Agriculture and Commerce has only just issued to 
the prefects his annual circular, accompanied with blank 
forms to be filled up with the details required, and, consider- 
ing the lateness of the harvest—in the north especially—the 
returns which will permit of an exact estimate being ormed 
cannot be received before the commencement of October. 

The wheat harvest in France is now nearly terminated, and 
another week of fine weather would bring it to a close. The 
crops have so far been got in under excellent conditions, but 
the results of the threshing are now said to be less favourable 
than at first stated; the quality is also more variable than 
expected, the first accounts having represented it as very 
superior. The news of an advance of price in the American 
markets produced a rise of 50 centimes per sack in flour in the 
Paris market yesterday, afid 25 centimes per ewt m Freneb 
wheat, but this was only a recovery from a fall of 48 much 
last week. There has been a marked improvement durmg the 
last fortnight in the prospects of the native sugat ¢TP 
Under the continued warm weather the beet root has gam 
| immensely in saccharine, and from the accounts recel¥ — 
Germany and Austria a yield as good as in 1878 may ° 
counted on, even should the crop in France leave 4 deficit. 
The stock here at the end of July was 19,000 tons greater than 
in 1878, and it appears probable that the late advance m 
pr.ces will not be maintained. 





GERMANY AND AUSTRIA- 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 8. 


our Austrian 
Although the 
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| By the time this has reached your hands 
troops will have marched into Novi Bazar. 
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occupation of a new province is another claim upon Austrian 

ce, the Bourse has not further suffered. great many 
ee have even improved in price, and amongst these 
the Austrian gold rente ranks first, the rise being nearly one 


as a proof that the abundance of capital in the money 
markets of _——— sos 
conjunctures can be. But although European capital is ap- 

arently 80 well disposed towards Austrian gold rente, we 
still think that it is quoted at too low a price as compared 
with other securities of the same kind, for instance Prussian 
stocks. According to the present quotations, French 3 per 
iCent. Rente yields 3°57 per cent. interest to its proprietors. 
‘The French 5 per Cent. Rente is quoted at 117.75; in other 
words, it yields 4:2 per cent. interest. The German Imperial 
4 per Cent. Loan gives almost 4 per cent. interest upon 
holding, for it is quoted at 994. The new United States 
bonds (4 per cent.) are quoted a little above that rate. Italian 
‘stock quoted at 79.75, bring 5°5 per cent. interest to the pur- 
chaser. Russian debt, not redeemable, yield 5°7 per cent. 
interest, whilst the Austrian gold rente, according to the 
present quotation, gives us 5°8 per cent., and the Hungarian 
gold rente as much as 7°6 per cent. When we compare 
Russia and Austria, the condition of the National debts, of 
the circulation of notes, the exports, imports, their agricul- 
ture and industry, and the civilisation and wealth of the 
jnhabitants—in short, the financial resources of the two 
lempires, we are instantly compelled to admit that the price of 
‘the Austrian gold rente is either too low, or that of Russian 
stocks is too high. 


| It is interesting to observe the proceedings of Austrian and 
‘Hungarian mints during the last two years. In 1878—from 
Ist January to 30th September —the new silver coined 
amounted to 9,726,082 florms, about 14 millions of which were 
coined into Theresia-thalers, the coin used almost exclusively 
‘for the commerce with the East. Between October, 1878— 
when silver dropped to a par with notes—and the end of July, 
1879, the amount of new silver coined was 23,075,473 florins, 
of which 3,400,000 florins were coined into Theresia-thalers, 
whilst 12 million florin-pieces were coined for the account of 
Government alone. 


A deputation from the mines and ironworks of Austria has 
visited the new Minister of Agriculture and Commerce, and 
demanded protection, besides protesting against Austria 
concluding a commercial treaty with Germany. From these 
gentlemen’s words we must suppose that the present high rate 
of the autonomous tariff is not yet high enough according to 
their view of the case. Although the Ministry in general 
incline towards Protection, still this new demand caused the 
Minister of Commerce to declare that a change in the 
antonomous tariff could not even be thought of for the present. 
The Board of Trade has even thought fit to give a slight 
warning to the ironmasters by mentioning in an official paper 
that if prices continue to rise, the Government will be obliged 
to resort to once more admitting foreign competition 


for all Government orders for rails. Since the crisis 
‘im 1873, the Government has felt bound to give 
all orders for rails to inland ironworks. The 


| Austrian masters have, therefore, formed into a coalition 
which awards the orders to all the works in turn, and which 
is virtually a guarantee for maintaining the price at a certain 
‘height. The price has been raised little by little, and for the 
‘last order almost two pounds sterling more was charged per 
ton of steel rails than they would have cost had they been 
lmported from a foreign country. Lately, the Alfold Rail- 
'Way had to pay 132 florins (111 5s at the existing gold premium) 
per ton of rails. The quality of Austrian steel rails, it is 
tue, is very fine, but still the price is too high, even in the 
Opimion of Government. 

Although the cattle plague has been long extinct in Austria, 
and the Bavarian Government has in consequence once more 
permitted a traffic in meat and cattle between the inhabitants 
along the boundary line, still the export and transit of cattle 
and fresh meat from Austria and Hungary to Germany con- 
Unues to be prohibited altogether. Austrian producers and 
merchants suffer heavily from this unfriendly measure. A 
| number of export companies had been formed, and after 
having built slaughter-houses in Vienna, began sending large 
quantities of fresh meat in refrigerator cars to Paris, which 
were refused admittance into Germany. These companies 
have been obliged to give up business altogether. But of 
course the damage incurred by cattle-breeders is greater still, 
and may be seen from the export returns. The number of 
— exported from Austria and Hungary between 1867 and 
thie, Was 7,199,088, whilst in 1877 it was 1,165,382. More 

an half of this cattle went across the Bavarian frontier. 
over 0m as the Vienna International Corn Market was 
er, that of Pesth commenced, but it is of no very great im- 
portance, the corn market of Vienna having decidedly taken 
the lend. 
"€ must add to our information on the bankruptcy of the 
‘agthal Railway, that the body of the railway acquired by 





florin in the course of a week. We must take this fact | ways, and to establish them as State railways. At present, 


is more powerful than any political | 
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the Hungarian Government is not bankrupt, only that section 
of the property which remained in the hands of the share- 
holders. 


The Prussian Government is continuing to purchase rail- 





negotiations are to be carried with the Berlin-Anhalt, and the 
Rhenish railways, which extend over almost 2,000 kilometres. 
Lately, the Prussian Government has purchased as much as 
3,000 kilometres from various companies. The shareholders | 
of the Berlin-Anbalt Railway are to be offered a 4 per cent. | 
rente, those of the Rhenish line are to be offered a 6 per cent. I 
rente for the letter A shares, besides a conversion pre- 
mium of ] per cent.,and 5 per cent. bonds for the letter B | 
shares. The capital of the Berlin-Anhalt line amounts 
to 107,250,000 marks, of which 51,150,000 marks are in| 
shares, and 55,500,000 are in 44 per cent debentures. The! 
capital of the Rhenish line amounts to 447,600,000 marks, | 
of which 220,575,000 marks are in shares, the rest in deben- 
tures. 

The Austrian State Railway has for disposal 30 million | 
florins for the construction of new works. According to the | 
company’s plan, this sum is to be used for five branch lines, | 
of which two are to lie in Moravia, three in Hungary. 

The sale by auction of the Swiss National Railway, which | 
took place on the 3lst August in Winterthur, created a} 
general sensation. The whole line was knocked down to an} 
International syndicate at the low price of 4,410,000f. 

The condition of the floating debt in Austria was as follows 
on the 3lst August :— 


| 
; 


| 

florins. 

Exchequer bills........ 98,380,797 
Notes of the State... 313,618,990 


As the circulation of notes of the Austro-Hungarian Bank | 
amounted to another 298°3 million florins, the total cireula-| 
tion of notes in the country, therefore, amounts to about) 
610 million florins. Of the State note currency 60°4 millions | 
are at one florin each, 104 millions are at five florins, and | 
159 millions are at 50 florins each. 

The Japanese Government having declared that the present 
treaties of commerce are to cedse, the Austrian Government | 
has made communications to the Chambers of Commerce to 
the effect that the question of a new treaty is to be considered, | 
and the necessary changes are to be proposed. 

The Austrian iron trade has been improving of late. The| 
producers, however, are not yet content with the prices obtain-| 
able, and pretend that scarcely any profit is made. Bessemer | 
rails are quoted at Off 40kr, and 10fl 50kr per 100 kilograms, 
spiegel-eisen at 5fl 60kr and 6f1. 





Correspondence. | 


PREMIUM ON GOLD COIN CHARGED BY BANK | 
OF FRANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—Allow me to offer an explanation of the following | 
passage in the last letter of your Paris correspondent respect- 
ing the premium on gold coin charged by the Bank of France. | 
The passage alluded to runs as follows :—“ As by the system | 
of a double standard the Bank of France can refuse to make | 
payments in either metal, it has turned that faculty to account | 
by demanding a premium for payment on the dearer of the | 
two.” 


; . ss 
Now, the fact of a premium asked by the Bank exists in} 


reality, but it is only extended to new twenty-frane pieces, | 
while others may be had at par, so to say, almost to any) 
amount. This circumstance alters, however, the whole affair, 
as the pieces the Bank sells, are so called brand new pieces, | 
weighing 6 and 5 grammes, if not more. In fact, the Bank | 
guarantees this figure as the minimum weight, and as other | 
pieces cannot on the average be taken to turn out at more} 
than 6°438 grammes, there exists between the two a difference | 
of two per mille, of which one per mille the Bank takes for) 
itself in the shape of a premium, while the other one remains | 
in favour of the buyer who, in the total absence of bars, is | 
thus enabled to remit gold to England at better terms than | 
by sending ordinary twenty-frane pieces. 
It is clear that under these circumstances the gold point | 
between England and France, which you put down in your) 
weekly list at 25.324, has to undergo a correction which is 80 
considerable that I venture to allude to it here. In fact, the} 
true par of exchange between Paris and London, based upon | 
new twenty-franc pieces, as sold by the Bank of France at one) 
per mille premium, works out, all charges considered, at) 
25.364, which figure could, however, be reduced to 29.54 if | 
new Napoleons were to be got at par. 
Hoping that the statement of these facts may appear suffi- 
ciently interesting to you to ensure to my letter the insertion 
in your valuable paper.—I remain, Sir, your most obedient 
servant, rroMak Haurr. 


Paris, September 10, 1879. 
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Notices of Books. 


'(1.) Silver and Gold. By Henry H. Gibbs. London: Effing- 
ham Wilson, Royal Exchange. 1879. _ 
Mr Gress has written a pamphlet in favour of a bi-metallic 
convention between, as we understand him, “ France (and the 
| Latin Union generally), the United States, Germany, England, 
‘and India.” He proposes that these countries should unite in 
fixing the relative values of gold and silver by legislative 
jenactment; that, for instance, a pound by weight of gold, or 
fifteen and a half pounds weight of silver should be made 
| by law legal tender alike to any amount in the countries 
agreeing to receive them accordingly. Mr Gibbs appears to 
‘consider sucha convention between many nations possible, an 
opinion in which, after the experiences of the “ Latin Union,” 
we cannot unite; and he further thinks that such a change 
‘in our standard of value would be a great advantage, in 
|which, also, we do not agree with him. 
| Mr’ Gibbs admits apparently (page 31) that Lord 
‘Liverpool’s argument that one metal alone could_ be 
‘the measure of value is “ theoretically perfect.” Still, 
he desires an alteration, because of the altered circum- 
































'sidering the proportion to be fixed between gold and silver the 
“true ratio is now 18 to 1,a return to 154 would be an apparent 
depreciation of the existing mass of the currency,” but he has 
not shown how he would propose to bridge over the diffi- 
‘culty of the variation between the ratio now existing and 


| will rise till it reaches that point, it would seem there would 
|be no need for the change he proposes, and if it does not, he 
| does not explain how we are to avoid this depreciation, to that 
extent, of our currency. 

We mention these among some of the objections which 
must occur to the scheme proposed. 

Mr Gibbs’ opinions on the point, which has been a 
difficulty to so many, the definition of what money is, are 
as follows :—* The metal of which the money is composed is 
indeed a commodity; but when made into money it ceases 
to bear that character. Money is not a _ com- 
modity, but a measure of commodities.” (P. 16.) As Mr 
Gibbs has emphasised this passage with the typography 
we have followed, it is probable that he considers it contains 
an important truth. That starting from this point he should 
have reached the goal we have mentioned was perhaps 
natural. But here again we have to differ from Mr Gibbs, as 
we have to remain of the opinion well expressed by Mr 
Fawcett, “that money is composed of substances, the value of 
which is regulated in the same manner as any other ordinary 
commodities of trade.” 





(2.) The Nineteenth Century. September, 1879. C. Kegan Paul 
and Co. London. 

Mr Carrp has continued in this number of the Nineteenth 
Century his interesting jottings on the state of the Land and 
the People in India. We may extract from these one or two re- 
|marks which show the influence which attention to detail in 
the affairs of the country will have on the welfare of the 
inhabitants. Mr Caird was passing through one of the dis- 
tricts which was the worst affected during the famine of 1874. 
Mr Caird found there that, “ As a famine relief work the col- 
lector planted mango and other fruit trees along the sides of 
some hundred miles of the public roads, which, besides 
| affording welcome shade to the weary traveller, are capable of 
_yielding food for six or eight weeks to tens of thousands 
| good and palatable when eked out with a little rice.” The 
second point refers to the desirability of the extension of 
railways in India, with the corresponding undesirability of 
increasing the charge on the Treasury for public works. Mr 
Caird recommends—and the point deserves careful considera- 
tion—a restricted form of guarantee to the extent of 3 per 
cent. for such enterprises. This partial protection of the 
capital employed — well be sufficient to enable the works 
to be carried out without involving any expense to the State 
if the lines were judiciously planned. In the present position 
of the money market such an arrangement might well suffice 
to draw forth the capital required. 











(3.) Le Libre Echange et UImpot, 
- am Par le duc de Broglie. P 
HIS work consists of unpublished writings on economic se} 
by the late duc de Broglie, Ministe Z ww Louis Philiese, 
and member of the French Acade et eames ee 
written in 1849 ona proposal, by M. Hippolyte P 8 
blish an income tax; one on the caldeus re rater e, eee 
— a = onan ha a ; = some chapters which 
ar to have been intended to form the j cti i 
treatise on political economy, w S ae 
On the subject of taxation, the duc de Bro 


. hi 
be said to a precursor of M. Medr ‘ah 


etudes d'economie poli- 
aris: Calmann Levy. 
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istances of the time. Mr Gibbs also admits that if, in con- | 


‘that he proposes to establish. If Mr Gibbs expects that silver 


my. It contains a paper | 


hich was never completed. | 






[Sept. 13, 1879. 


| advocate of taxation on capital in preference to 

on revenue, although wide divergencies exist between the tw 
writers in the application of their theories. On z 
| question, it would be difficult to say whether he 

be ranked as a partisan or as an adversary of 
trade. He seems to have aimed at acting as a moderator 
| between the two schools by putting them on their guard 
| against exaggerating the benefits of commercial liberty, or the 

inconveniences of the contrary system. In the third rt, the 
questions of value, prices, wealth, and production are ¢ 
The views of the author do not always agree with established 
principles, but they are often ingenious and sometimes 
original. The work is presented to the public by an introdye. 
tion by his son, the present Duke. 
















(4.) The Law of Distress. As illustrated by the summi -up of 
| Lord Justice Baggallay, in the case of Lake y. ‘feos 
London: Effingham Wilson, Royal Exchange. 1879 


THE trial, the summing-up of which is recorded in this 
| pamphlet, took place at Maidstone Assizes last July. Lord 
| Justice Baggallay puts the law of the case in a very clear ang 
| temperate manner in his summing-up, which is given here, 
| The facts were shortly these: Sheep belonging to one man 
| were sent to pasture on a farm hired by another, and as he 
could not pay his rent, were seized to pay for thesame. Thus 
the owner, under the existing law, was deprived of his own 
goods to pay another man’s debt. The injustice of this prin- 
ciple has been recognised in the case of lodgers by recent 
legislation. It is for the farmers of this country to deter. 
mine whether they will allow a disability which has been 


removed in other instances to remain in their own. 
















































(5.) The Government and the Finances of India. By John 
Dacosta. London: W. H. Allen and Co., 13 Waterloo 
place, S.W. 1879. 

Mr Dacosta argues strongly in favour of a permanent settle. 

ment of the land revenues of India; he also speaks in strong 





terms of the wastefulness resulting from the existing system 
of carrying on public works. These last have to a 
extent to be carried on witb the aid of borrowed capital from 
England. It is certainly open for consideration whether a 
comparatively small Government guarantee might not be 
sufficient to obtain the amount of capital required, so that 
India might thus obtain the advantage of useful works, with. 
out being heavily burdened with a high rate of interest on the 
amount laid out. 


of India. By Isaac Gregory. London: Effingham 

Wilson, Royal Exchange. 1879. ; 
Mr GREGORY proposes, among other plans for the rectifica 
tion of the Indian coinage, that the present coins should bk 
reminted, to bring them into accordance with the existing) 
ratio between gold and silver. Mr Gregory is aware that ths 
arrangement would require continual readjustment, and he pro-| 
pooes that “the mint weight of the rupee and half-rupee might 
be readjusted on January Ist for every year.” (P. 28.) Th 
confusion which such a plan would introduce into every bust 
ness transaction can readily be imagined. 








The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 


the week ending on Wednesday, the 10th September, 1879. 
ISSUE DEPARTMENT. 


£ z 
Notes issued ......... 48,594,735  enccieiiinieall debt ... 11,015,100 
Other securities...... 984,900 
Gold coin & bullion.. 33,594,735 

Silver bullion........- oe 





48,594,735 
BANKING DEPARTMENT. 2 
& . 
Proprietors’ capital.. 14,553,000 |Government securl- 
init cdediaaal, 3,715,237 | ties ..........eceeeeereee 


(6.) Rough Notes on the Silver Crisis, and on the Debased Money 
ities...... 17,284,718 
Other securities. 020 


Public deposits, in- 
| eluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 5,382,932 


Notes eeceeeeeeeeeeeert® 20,229. 
Gold and silver coin 1,241,315 





Other deposits ...... 31,139,088 
| Seven-day and other 
Be eee 302,102 


| 55,092,359 55,0988 


Dated September 11, 1879. 


ee 
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} joe I 10th September, 1879 :— 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results sites 











LIABILITIES. s Asszrs 
Circulation Gactety | Securitids saben des 34,069,024 
bank post bills) ... 28,667,817 |Coin and bullion ... 34,836,050 

Public deposits seated 5,382,932 
Private deposits...... 31,139,088 | 
65,189,837 | 


68,905,074 
The balance of Assets above Liabilities being 3,715,2371, as stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 


Increase Decrease. 
& 
Circulation (excluding Bank Post Bills) Saas 590,805 
Wells GATND  cccncecseservccnserseassevesce 769,696 ...... 
I IN oo en aa lsace cn edpacet iets 467,366 ...... 
Government securities ...............cece0s 807,219 ...... Zz 
Ce ONE wtknkddetacsscessidencncciiure edt © wakes 327,599 
NN ee cg ae ale So a TIVO. vigccs ‘ 
Tia aida aca ian aN ete aae sk wid Telia Be  ontvns 
eS EEE ep EE EE ERG LE  . a 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 








Sept. 10,1879. Sept. 3,1879. Sept. 11, 1878. 
£ £ £ 

Thursday ...... 14,274,000 ...... 11,777,000 ...... 11,913,000 
Friday «........ 11,187,000 ...... 29,694,000 ...... 13,684,000 
Saturday ...... 12,523,000 ...... 17,465,000 ...... 14,341,000 
Monday ...... 13,424,009 ...... 17,054,000 ...... 12,755,000 
Tuesday ...... 11,692,000 ...... 14,584,000 ...... 13,095,000 
Wednesday ... 11,307,000 ...... 12,235,000 ...... 11,420,000 
Total ...... 74,407,000. ...... 102,809,000 ...... 77,713,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, September 11, 1879. 
The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


Sept. 6,1879. Aug. 30,1879. Sept. 7, 1878. 
=o cee ee £1,952,851 £1,677,132 £2,030,052 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 




















| a 

Cireulation Coin and cones | Rate 

a t * . . 
Date. —ss Bullion, | Deposits. Renking | Reserve. | of Dis- 
Bills.) |_ment. } | count. 

£ £ | g £ | % 

June 4 ......) 29,390,365 | 33,202,070 35,276,732 | $4,374,868 18,811,705 | 2 
oe 380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 — 

18 ......| 28,637,960 | 34,250,608 36,410,723 | 33,754,302 | 20,612,688 | ~ 

25 ......| 28,891,875 | 35,143,525 | 36,530,498 | 33,202,499 | 21,251,650 — 
July 2 ......| 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404)  — 
eas 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,763,887| — 
hoe 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927; — 

3 ...... 287; 420; 37,480,307 | 34,601,914 | 211 _ 

30 29,321,875 | 35,694,003 | 37,671,953 | 34,509,468 aLgraais | — 
Aug, 6... 659,795 | 35,368,023 | 36,715,633 a _ 
a) : 35,408,618 | 36,818,488 | 33,940,910 31 158683 _ 
a 28,828,780 | 35,379,724 | 36,589,999 | 33,292,969 | 21'550,944,) — 

© iat 28,542,845 | 34,848,355 | 35,957,307 | 32,862,487 | 21305510, — 
Sept. 4.0... | 28,956,520 | 34,658,084 | 35,284,958 | 33,1 42,404 | 20,701,564 - 
eal 23,365,715 | $4,836,050 | 36,522,020 | 33,622,024 | 21,470,335 | — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 

Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 











At corresponding dates Sept. 13 Sept. 12, | Sept. 11, a 10, 
with the mit the present week. week. baie” 1876, : | 1877. at 
Creuletion (analadine (excluding a ae £ £ £ 
ppenk post bills) ...... 23,384,895 | 27,376,300 | 27,706,770 | 26,892,965 28,385,715 
= lic deposits ............ 4,569,973 | 6,289,: W919 | 4,425,152 | 5,382,932 
mad deposits ............ 17,552,943 | 28,271,987 | 22,730,442 | 19,907,374 | 31,139,088 
Government securities.. 14,399,028 15,222,963 | 14,174,568 | 13,794,031 | 16,337,306 
Bent Securities pied 14,334,091 | 16,023,575 | 19,907,560 | 17,947,723 | 17,284,718 
Reserve of notes & coin 12,217,155 | 21,967,897 | 11,778,581 | 11,177,324 | 21,470,335 
Coin and bullion ......... 20,602, 44,697 | 24,485,351 | 23,070,289 | 34,836,050 
nk rate of deccun. i % 2% 3 % 5% 2 % 
price of Consols ......... 95] 955 oe Ph, 
prcrace price of wheat Sis 1a otf 8d | 60s 6d | 4d 2d 
ge on Paris (sht)! 25 15 22} 25 22) 35 | 25 15 20 (25 274 32525 30 - 
— Amsterdam (sht)/11 19} 1203) 1214 2}/| 122 13 12 8 it 23 
Clear e*mbure (3mths)| 13 11} 12 2068 
earing-house return ..| 61,110,000 72,399,000 77,868,000 77,413,000 74,407,008 


The amount of the “ other” deposits, compared with 


the “ other ” securities, showed in 1869, an excess of 
3,218,8521; in 1876, an excess of 12,248,412/; in 1877, 
i excess of 2,822 8821 ; ; in 1878, an excess of i ,959,6511. 
1879, there j is an excess of 13 '854, 3701. 
: In 1869, the money market was quiet, and the only 
eature in the Bank return was a decrease of 360,000/ in 
€coin and bullion. 
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In 1876, there was some improvement in the stock | 
markets consequent upon the more moderate attitude | 
ascribed to the Turkish Government in response to 
pressure from the Powers in favour of peace with Servia. 

In 1877, the principal feature in the Bank return was a 








decrease of 400,0001 in the coin and bullion, due for the | 


most part to exportation. Money was fairly plentiful, but 
bills in the open market were quoted practically at Bank 
rate. 

In 1878, there was for the moment less pressure for 
advances, though money was not obtainable below Bank 
rate. The corn market continued rapidly to fall. Turkish 
stocks were flat upon the Albanian insurrection and the 
assassination of Mehemet Ali. 


The account of the Bank of France for the week ending 
September 11 shows the following changes :— 





a Increase. 1 Decrease. 
eames —— bisiinerenmenenaipnepimtin 

















ASSETS. £ £ £ 
a Te ik | 86,565,000 88,030,000 | | 1,465,000 
Government securities..................... | 10,609,000 10,609,000 | . one 
Private SOGUTUGD «......00.ccrescasscccesess 25, 320, 009 | 25,055,000 265, 000 

LIABILITIES. | 

i a ee | 84,470,000 | 85,047,000 577,000 
Government deposits bekicigeecaeaues 116,000 
Pr ivate deposits ... | 16,986,000 | 17,665,000 __ 679,000 








The following are the genealgal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


Increase. | 


Sept. 6. Aug. 30. Decrease. 
ASSETS £ £ £ £ 
Qokn and GulliOm ........0cc.cccecesseceees | 27,194,000 | 27,229,000 ya 35,000 
Discounts and advances .................. 17,765,000 camel ‘ | 517,000 
LIABILITIES. 
Notes in circulation ................0000. -| 33,629,000 | 33,661, 000 | | 32,000 
Current accounts ............... cs.ccceeeee| 8,966,000 9,552,000 | | 586,000 


AUSTRIAN NATION AL BANK. 


| Aung. 31. | Aug. 21. | rnerease. | Decrease, 








ASSETS, 























ese £ Ce el 
ies ee INE i irenccocecccceiceccscens - 072,000 | 15,973,000 99,000 a 
Discounts and advances .................. 12,322,000 | 12,019,000 303,000 
LIABILITIES, 
aire a caidicedsn les 29,834,000 | 29,315,000 | 519,000 
“NATIONAL BANK OF BEIAIUX.  =E—s— ‘es 
ie seth iaee 7 : = 
| Sept. 4. Aug. 28. Increase. | Decrease. 
ASSETS. £ £ £ | 
Coin and bullion .......6.cceeeseeeeeees 4,025,000 3,894,000 | 131,000 . 
I Coniasscndcatdepsateoracanteanieens 10,483,000 | 10,696,000 ana 213,000 
LIABILITIES, 
II 2 onc: os vavneannncmeenehenuialiabens | 11,883,000 | 11,956,000 ig 73,000 
TIO sours shnccetinebiionaitaionimnioan veueees-{ 1,810,000 | 1,766,000 | 44,000 | __... 
¥, ee ___NETHERLANDS 1 BANK. _ ae 
Sept. 8 Sept.1. | Increase. Decrease. 
ASSETS. £ Te Ee Pa 
a aca ae 12,899,000 | 12,875,000 | 24,000 is 
Discounts and advances ...........00000 | 6,334,000 | 6,564,000 | sds ,000 
LIABILITIES. i 
Notes in circulation .............:0:seeee| | 15, 307,000 | 15,454,000 | ‘ | 147,000 
Deposit: IB nsscecrencarccsssssssserseresccesorees _ 2,490, 000 | 2,545,000 | ae ae | _ 55,000 
BANK OF RUSSIA. 
. Sept. 1. | Aug. 25. | Increase. | | Decrease. 
ASSETS. £ £ £ z 
Coin and bullion (at 7rs = 1) ......... | 21,117,000 | | 21,117, 000 | 
Treasury—Current expenses (9 rs=1l)| 36,774,000 | 37,261,000 | 487, 000 
LIABILITIES. ; 
Circulation (at Ors = ll) ....... seoveses| 8954 796,000 6 {12537 796,000 | see 
WEEKLY VARIATIONS IN SWISS CONCORDAT ‘BANKS. _ 
sis seth bate Aug. 16. 
pe he we 
IE oaks sda escicensseempsneeiens 1,602,000 | 1,608,000 | 1,605,000 1,624,000 
th avihcstectemeeniede 2,781,000 | 2,800,000 2:677,000 2,746,000 


Notes in circulation 
_ NEW YORK ASSOCIATED BANKS. 





Sept.6. | Aug. 30. | Increase. | Decrease. 

oar ae ee £ 
Specie io coahenqusnnepoutistiand 3,950,000 | 3,936,000 1 £000 | 
Loans and discounts vecesssseenereceeseeeee| DLy478,000 | 51,632,000 | +6 | 154,006 
Legal tenders ............-.+-sssseceseereeeees 8,018,000 | 8,256,000 238,000 

LIABILITIES. 
Sicilian. .ccnctmionnieuetiontl | 4,274,000 | 4,198,000! 96,000| _... 
Net deposits...... aa 45,328, 45,764,000 | 436,000 
Reserve (Specie & Legal Tenders 
st deposits ......... 11,328,000 | 11,441,900 | 109,000 

ol ball aR 636, 751,000 | <. | 115,008 


aries nneaprencseran oan iedigtaastionainnanaiieleasiaanaesmand “| 
Converting the reichs-mare at 1s; the Austrian florin at 2s; 13 the Dutch florin a’ 
Is 8a; ond the franc and ta at 25 per ll, American currency is reduced inte | 
English money a 4s per < lollar. 


Discoust AND Money Magcer. —The ‘Giecount rates 
have broken away this week, and best bills can again be 
placed at, or below, 1 per cent. ; money on loan was nearly 
as cheap as it could be last week, and is now quite so. 
The reasons for the 
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relapse in the discount market are - 
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‘be found in the stoppage, for the time being, of the out- 
‘flow of gold to New York—the exchange having re- 
covered sufficiently to make gold shipments no 
longer profitable, to the increasing influx of gold 
‘from France, and to the small supply of bills, 


for which there has been an increasing competition. | 


'Trade paper keeps very scarce in all directions, and the 
| Bank return shows a decided increase in the supply of 
‘idle money. 
|Europe will during this autumn have to send more gold to 
ithe United States in payment for corn, our contributions to 


that outflow bid fair to be small, as all the continental | 


those countries will probably pay much of our indebted- 
ness to America for us. The Stock Exchange settlement 
was completed to-day, but was a small affair, and did not 
influence the supply of money. Settling-days have now 
quite lost their old significance in the money market. 
| In the Bank return this week there are some unusual 
‘features. The increase of 807,000] in the Government 
| securities is the more remarkable because during last week 
ithe Bank was repaid the whole of its July “ deficiency Fi 
‘advances. The explanation is probably to be found in 
'the fact that during the week the Government issued 
| 1,200,000] Exchequer bonds, besides renewing 1,595,0001 
Treasury bills. From these sources it appears that the Bank 
has added to its stock of Government securities. On the 
other hand, the other securities are reduced, while both the 
public and private deposits are considerably augmented ; 
these three movements going to swell the reserve, which 
‘would otherwise be lessened by the decrease in the 
Government securities. Hence, the reserve shows an 
unusual expansion of 769,0001. The decrease in the money 
circulation of the country which this would represent is 
made up of 591,000/ in notes returned to the Bank, and of 
an increase of 178,000/ in the coin and bullion. This 
latter item, however, consists to the extent of 130,0001 of 
‘an import of gold from France. Yesterday, a further 
215,000! in French gold was purchased; and to-day 
57,000/ came from the same quarter. 

The half-yearly general court of the Bank of England 

was held yesterday, when a dividend at the rate of 93 per 
scent. per annum was declared, leaving the “rest” at 
3,021,6087. 

We have to record with regret the death of Mr Kirkman 
Daniel Hodgson, who died on the evening of the 11th 
September, Mr Hodgson was a partner in the well- 
known house of Baring Brothers; he was the Deputy- 
Governor of the Bank of England for the years 
1861-62, and the Governor in 1863-64. Besides holding 
these positions, Mr Hodgson was engaged in several very 
important royal commissions. He also represented Brid- 
| port, and afterwards Bristol, in Parliament. Mr Hodgson 
was a Liberal in polities. 

Last week the coin and bullion in the Bank of France 
suffered a diminution of 1,234,0001, owing to gold exporta- 
tions; and this week the reduction has been another 
1,585,000/. This item on January 16 last had failen to 
80,427,000]; but it rose to 90,080,000 on July 3, and has 
now dropped back to 86,445,0001. France continues to 
send gold direct to the United States. 

Silver has recovered }d per oz this week, making the 
price 51$d. Remittances for the East are in rather better 
request ; and hence the 35 lacs of India Council drafts, 
allotted on Wednesday, were disposed of at 1s 77d per 
rupee—a recovery of 1d. 

March Exchequer bills will carry 2 per cent. per annum 


. > 2 2 2 . . _ - ~ . . | 
interest during the half-year now commencing, instead of 


3 per cent., which they bore in the past six months, and 
3; per cent. in the corresponding half of 1878-9. It may 
be pointed out that the Government floating debt, though 
greatly swollen by recent borrowings, will be a smaller 
burden than usual during the current year, owing to the 
- _ of interest which a large portion of it now bears. 
oon i a preg of the National 

g with 12,000,000 soles of 
subscribed capital, 7,800,000 paid up. The causes 
assigned for the suspension are the loans made to the 
stoppage of trade caused 


Peruvian Government, and the 
by the war. 


The Bristol magistrates this afternoon delivered their 
| decision in respe 


t to the charges brought against the 
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Hence, though there can be little doubt that | 


‘exchanges remain as much as ever in our favour, and | 
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directors of the late West of England and South w,; 

District Bank. They did not consider the charge of 
fraudulently launching Booker and Co. Limited roved, 
and dismissed it, as ‘well as the charges of publishing false 
_ balance sheets from 1873 to 1876. They, however, com, 

mitted all the defendants for trial for publishj the 
balance sheets of 1877 and 1878 as containing statements 
' which they must have known to be fictitious. 


} 
| 
| The Frankfurter Zeitung observes that the report of 
| the Imperial Bank of Germany of the 6th inst. shows 
only two important changes. The bills held have de. 
| creased 520,0001, and the “Giro” effects have equally 
diminished—585,0001. The reduction in the bills held 
shows that the bank, owing to its increased rate of inte. 
rest, is greatly affected by the competition of private dis. 
counters. The further diminution in the bullion hag only 
been 35,0001, against an equal decrease in the note cirey. 
lation. The statement that the Imperial Bank is pay. 
ing out silver thalers is incorrect. The branches of 
the Imperial Bank have, on the contrary, received instruc. 
tions to cash notes in gold as before, and only to pay in 
silver thalers in case of special request. The note cover 
amounts to 87°6 per cent., against 88 per cent. in the 
previous week. Deposits and notes are covered with 
‘11 per cent. cash, against 70°2 per cent. in the previous 
week. 

The same paper states that the Imperial Bank of 
Germany did not purchase any gold from the 16th to 
the 23rd August. The total amount purchased since the 
[st January is 1,654,672I, against 3,061,202/ in 1878. 

The discount quotations current in the chief continental 
cities are as under, the German rates being firmer:— 


ee 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % “a % 
SN is caniecadanen 2 1} Amsterdam ...... 3 2) 
SUR oe bio ed ns 4 23 Brussels ......... 2} 2 
Frankfort ......... 23 OI 6 vc cxsdséses 4 3} 
Hamburg ......... : 2% St Petersburg... 5 5 


The current allowances 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call ...............ce0e0e 4 per cent. 
seven days’ notice ... } per cent. 
fourteen days’ notice 4 per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


for deposits at notice and call 


Bank bills— % Trade bills— % | 
CIE: <crincticemenionenes i 60 days to 3 months ... 1} 2 
REED Kcventcicaeen 1 4 .. 48 
OWES i cateiaceeees 1 ¢ — .. 48 
eS ahi rie 13 4 


Tue Srock Marxers.—Slack business is again the 
prevailing feature in the stock markets, and the half- 
monthly settlement, completed to-day, has been very easil 
arranged. Money has been obtainable upon stock wit 
the greatest ease until the next settlement, and this has 
helped to keep prices firm. Even on Saturday afternoon 
and Monday, when the news of the massacre of the British 
mission at Cabul was made known, the effect was most 
trifling, and altogether prices may be considered to stand 
very much as they did last week. In home railways 
there was an improvement until to-day, when the No 
British dividend was very badly received. The American 
market continues to exhibit strength; but bank shares 
are weaker. Everything Argentine keeps strongly 
favour, and the recovery of confidence in that country has 
been one of the most striking incidents in the stock 
markets in recent years. A rise of 101 per ton in the “tm 
standards ” has favourably affected some mining 
_ British Government Securities.—This week’s daily 
variations in Consols have been between the follo 
limits :—On Saturday between 97$and972; on Monday, 7 
and 973; on Tuesday, 97} and 973; on Wednesday; 

and 97: ; on Thursday, 973 and 972; and to-day, between 
97% and 972. The news of the Cabul massacre by . 
day morning had caused a fall of } in Consols, W 
partly recovered in the afternoon of that day. Sinee 
the weakness of the money market has kept this 5 
ment steady, and the reduction is only r on the hew- 
Exchequer bills have advanced. India 4 per Cents. 
ever, have suffered more severely, as another Afghan = 
paign, it is thought, may place a severe strain upo? 
Indian Exchequer. 


oath Bills, June 2% 
Bank Stock (last dividend 5} %) 
India 5 %, red. at par, July 5, 1880 


, red. at par, Oct., 1888 103} 4 xd 
a eooet Board of Works 34 % Consols.. 101{ 2} xd 


CoLtontaL GOVERNMENT DEBENTURES.—British Colum- 
pian are quoted 1 higher, but otherwise this department 
is rather weaker. Cape of Good Hope 43 per Cents., New 
Zealand 44 per Cents., South Australian 4 per Cents., and 
Victoria 43 per Cents. have each fallen 3. 

Forr1icgN GovERNMENT Srocks.—The week has been 
pearly featureless as regards foreign State securities, and, 
apart from a continuance of the rise in Argentine and Bra- 
zilian, and an upward movement in Mexican, the changes in 
prices have been altogether trifling. European loans have 
shown a tendency to weakness, but in no instance is the 
decline more than fractional. The drop in Portuguese 


New 
Exc 


may be ascribed to the comments passed upon the recent | 


loan obtained through the Comptoir d’Escompte, and 
Messrs Marcuard, André, and Co., of Paris. Egyptian 
loans are dull, with the exception of the State Domains 
Mortgage, concerning the prospects of which there are 
various rumours in circulation ; but all Egyptian securities 
were pressed for sale early in the week. The occupation 
of Novi-Bazar has scarcely affected Austro-Hungarian 
securities here; but Spanish are slightly lower upon 
reported disturbances in Cuba. To-day Austrian, Hun- 
garian, French, and Italian rentes were firmer, but 
Egyptian and Chilian lower. 

The Portuguese Government recently contracted with 
the firms above mentioned for a loan of 5,327,000,000 reis 
(1,183,7787), to be receivable on December 31 next, in 
exchange for 75,100 bonds of 201 each (1,502,000), bear- 
ing 5 per cent. interest from the Ist April last, and re- 
deemable within 825 years, These bonds were offered in 
Paris, Lisbon, and Oporto last month at 18] 3s 3d, and 
the subscription was a great success. The Portuguese 
press argue that the contractors made a profit of 180,0001, 
orabout 15 per cent., upon the transaction. 

The Japanese Finance Minister, Okuma Shigenobu, 
having presented his estimates for the year ended June 30, 
1880, it is found that both the revenue and the expendi- 
ture amount to 55,651,379 yen—say, 11,130,276/—which 
estimates are in excess of those for the two previous years, 
which also balanced precisely. The expenditure includes 
3,908,6341 for the service of the internal debt, and 
336,422] for the external, the principal of the debt being 
set down at 72,665,595, consisting of 70,299,7711 internal 
and 2,225,824/ external debt. 


Lhe following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Inc. 


Argentine 6 %, 1868 
Ditto 6 % Public Works, 1871 77 8xd 
Austrian 5% Silver Rentes (less incme.tax) 2 1, 
3 





| Metropolitan District 


ee os EE a ee eceeeenee 
| North-Eastern—Consols 
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Closing Prices Inc. 
thisday. or Dec, 
te 


1+: 


Ditto 6 %, 1862 

Ditto 5 %, 1865 (General Debt) 

Ditto 6 %, 1865 

Ditto 6 %, 1869 

Ditto 43 %, 1871 

Ditto 6 %, 1873 

Ditto 9 %, Treasury B and 0 
United States 5% Funded Loan (pr. 102)... 

Ditto 44 % (par 1024) 

Ditto 4 % (par 102} 
Uruguay 6 %, 1871 (now 2} %) 4 
Venezuela 6 %, 1864......... sees taididtiaaaed 113 23 


Home Rariways.—A general rise has taken place in 
these securities. The traffic returns, though still showing 
a decrease, contrast less unfavourably than has recently 
been the case, and the cheapness of money has enabled 
speculators for the rise to operate with greater freedom. 
London and Brighton, Metropolitan, Furness, and Man- 
chester and Sheffield stocks have fared the best. North 
British stock, the absence of dividend on which was an- 
nounced to-day, has continued to be the chief field of 
operations for the “bear” element, and the price has 
again fallen heavily. Twelve months ago this stock was 
quoted at 95, while in 1876 it touched 129. In 1875, 
however, it rose upwards of 60, and to gamblers it has 
always been one of the most attractive stocks in the whole 
market. Lancashire and Yorkshire stock is also weaker. 
To-day, North British fell 12; North-Eastern and Mid. 
land, 1; Caledonian, }; and other stocks to a smaller ex- 
tent. 

The directors of the North British Railway Company 
announce that they are able to pay preference dividends 
in full down to the “1874” convertible stock, and 2} 
on the “1875” preference, with a balance of 5001 to be 
carried forward. Some 30,000/ of the preference charges, 
therefore, remain unpaid. In the corresponding period 
the dividend on the ordinary stock was 2} per cent. per 
annum, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


OO Re ee oh eh Be wr me 


P+et+E Ti brid: 


~ 


11} 2 


Closing Prices 
last Friday. 
Caledonian 91% i 
Ditto Deferred No 1 7; 2 
Great Eastern 
Great Northern 
Ditto A 
Great Western 
Lancashire and Yorkshire 
London and Brighton 
Ditto A 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western 
London and South-Westeru 
Manchester, Sheffield, and Lincolnshire... 
Ditto Deferred 
Metropolitan 


_ 
= 
° 


Closing Prices 
this day. 
92 3 


VP hw eee ¥ . 
. 


i ++t14+8 


+11 
— ee: 
a wr Or P - 


Pheri. 


_ 


D teti + 
on 


Midland 
North Staffordshire 


: oe: 


> be: 
oo 


is 
li 134 is ; 
South-Eastern $ :9 1 
Ditto Deferred 3 ? 


The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoimed, 
amounted for the week ending September 7 to 1,107,8761, 
being a decrease of 39,015/ on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
alf-year to date. 


uenos Ayres 6 % 
ilian 5 %, 1873 
Costa Rica 7 %, 1872.. 
Danubian Principalities 7 %, 1864 
Ditto 8 %, 1867 
yptian 7 %, 1866 (Viceroy’s Loan) 
itto (Khedive Daira Sanieh) 
Ditto Unified Debt Stock 
tto 5 % Preference Stock 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 
French 5 % 





pubes $s $l 


Week's Receipts. 
jpn Maske crentin, 
Inc. or Dec. on 
Correspond- 
ing week 
in 1878. 
£ 


Ine. or Dec. om 
Correspond- ; 
ing period 
Amount. Amount. 
£ £ 
576,069 
622,395 
674,605 
442,969 


Great Nortnern 

Lancashire and Yorkshire . 

London and Brighton 46, 

London, Chatham, and Dover 27,094 
| London and North-Western... 186,096 

London and South-Western... 50,904 
| Manchester, Shelf. & Lincoln. 33,350 
| Metropolitan 

Metropolitan District 
| Midland 

North-Eastern 

South-Eastern 


*Caledonian 
*Glasgow 


2 $+b4i FU ei ii: 
ee te woe ie oe 


eruvian 6 %, 1870 De 
pritto Consolidated 5 %, 1872... 
anon a peade, 1853, &e. . 


LP reete br bitit+e 


Tireeeererrdrb 


53,994 
d South-Western’ 20,314 
*Great Western 146,778 
*North British 


ti¢tt 
tida 


1,107,876 — 39,015 9831873 | — 526,846 
ate i August. 
* In these cases the aggregate is caleulated from the beginning 0 , 
+ We give the ag, as aiand. The South-Eastern and South-Western 
are for one day less this year t last. 


Later ar enerereerceyrer error: ws 3 3 3 
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Cotontat Rarways.—This department has been firm 
las regards the Indian stocks; but amongst Canadian, 


| Grand Trunk are weaker, the traffic returns being dis- 
appointing, and the fusion proposals making no further 





| progress. ; 

Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dec. 
' 
| BRITISH POSSESSIONS. 
| East Indian Scie clan 1264 7 . 278 ~ : 

Grand Trank of Canada 7k i 7 ; - 
Ditto Third Preference ..... 14} , 134 i ~ g 
Great Indian Peninsula 1274 8 ; 127} 8; + a 
| Great Western of Canada .. TD | severenee 74 4 + 
Madras 5 % 119} } 119} baa rines 


Forrren Rartways.—Bahia and San Francisco have 
advanced 4; Bolivar, 3; Central Argentine, }; East 
Argentine, }; Lima, }; Mexican B, 1; and Bolivar de- 
Ottoman debentures have fallen 1. 

American Rarzroap Srcurities.—The chief move- 
| ments of interest have been the advance of $5 in Illinois 





bentures, 1. 


Central shares, and of $1} (3 per cent.) in Pennsylvania 
shares. Central of New Jersey, Pennsylvania, and Phil- 
‘adelphia and Reading mortgages have likewise improved, 
‘and Burlington and Cedar Rapids bonds have risen 5; 
‘while Erie shares and mortgages are all lower after last 
week’s sharp revival. The American trunk lines are 
‘understood to be deriving benefit from the vast movement 
‘of western corn to the coast, and the August traffic state- 
/ments will be watched with interest. 


Joint Stock Banxs.—These establishments have been 
weaker. Anglo-Egyptian have fallen, } ; Bank of South 
: Australia, 1 ; London and County, } ; London and Pro- 
vincial, } ; London and Westminster, }; London Joint 
Stock, }; Oriental, Provincial of Lreland, 1; and 
Union of London, }; Chartered Mercantile have risen 5 ; 
‘and Hong Kong and Shanghai, 1. 


2 9 
» 


TreLecrapus. — Prices have hardly altered. Anglo- 
American Ordinary stock is } higher, and the Deferred j, 


while a decline of 4} has been established in Great 
Northern. 


Mines.—A firm tendency has manifested itself upon 
the rise in the tin standards. East Caradon have risen 1 ; 
: South Caradon, 5; Cape Copper, }; Richmond Consoli- 
|dated, }; Rio Tinto, 1; and Tharsis Sulphur, 2. Great 
Laxey are 1 lower. 
MiscetLtangous.—With the exception of the rise in 
‘gas securities, movements have been unimportant. Com- 
mercial Gas is quoted 4 higher; Gas Light and Coke, 2: ; 
‘Imperial Continental, 2; London, 2; and Phenix, 1; 
| Telegraph Construction shares have risen }; but Fore 
‘Street Warehouse have declined 1, and Canada Com- 
| pany 1. 
BuLLIoN.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 11 :— 
Gold.—There have been no further withdrawals of gold from the 
Bank, but shipments continue to be made to America, the orders 
being filled by French gold coming daily to hand. 
have been nearly all from Paris. 
our last, 315,0001. 


g The arrivals 
The Bank has purchased, since 


Silver.—The market has risen since our last, and the price is 
now 51{d per oz. The improvement has been caused more by the 
|small supplies for sale than by any largely increased demand for 

export, the arrivals during the week being only about 18,6501 from 
all parts. The Peninsular and Oriental steamer takes 59,1001 to 
Bombay. 

Mexican Dollars.—The Britannic brought a few small shipments 
from America. These have been placed at 50}d per oz, showing a 
| slight improvement in the rate. A considerable amount is shortly 
| expected by the French and other steamers. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 7id 
| per rupee. Tenders for 35 lakhs of rupees of India Council 
bills were received yesterday ; the allotments were—to Calcutta 
26,76,000 rupees, average rate, 1s 7'875d ; Bombay, 8,24,000 
rupees, average rate, 1s 7°875d. Applications on both Presiden- 
(cies, at ls 7 id per rupee receive about 41 per cent., no allotment 
below this price. Tenders will be received on 17th inst. for 35 
lakhs of rupees of these bills. The latest quotations of exchange 
from the East for bank bills at four months’ sight are, from 
re Is Sid, and from Calcutta, 1s Sigd per rupee; from 


4 Hong Kong, 3s 83d per dollar; and from Shanghai, 5s 1d per tael. 
; Quotations for Bullion. — Gold — Bar gold, fine, 77 
; : gold, fine, 77s 9d per 
standard : ditto, refinable, 77s 10}d per oz std; Spanish Sislteena, 
oe we - ; South American doubloons, 73s 83d per oz; United 
: be ates gold coin, 76s 3}d to 76s 6d per oz; German j 
Lge aS pom 33d per oz. e oe ae 
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Silver.--Bar silver, fine, 51fd per oz std; bar si] é 
ing 5 grains gold, 52d per oz std; cake silver, sid 
Mexican dollars, 50}d per oz; Chilian dollars, 50d per oz Per 07; 
silver, 61 58; discount, 3 per cent. * Quick. 


The following are the standards for gold poi 
principal gold exchanges :— Gore pomnts of the four 


francs Frencn EXxcHanee. 
25.323 Or gold point of 4 per mille—fo 
25.224 Par of exchange. ra 
25.12} Or gold point of 4 per mille—against us, 
marks. GERMAN EXcHANGE. 
20.52 Or gold point of 5 per mille—for ys, 
20.43 +Par of exchange. 
20.32 Or gold point of 5 per mille—against us, 
$ AMERICAN EXcHANGE. 
4.89 Or gold point of 5 per mille—for us, 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 


The exchanges were yesterday :— 
French short exchange f 25.33} or 4} per mille—for ug, 
German short exchange m20.48 or 3 per mille—for us, 
New York exchange ) $4.81 
at 60 days is...... 5 . 
At 2 Ginterest,short $4.82}—or 8 per mille—against us, 


FOREIGN RATES OF EXCHANGE ON LONDON. 





















































Latest Rates of Exchange 
Dates. on London. | 
OO a a Sept. 11 25.33) (cheques) | Shor, || 
ee — ll 20.47} _ 
III: bacv champ iasnognawtanen — ~- 
Amsterdam Cpeeassusibabendnte mc ' — 
2 ee Saha — ll 20.49 - | 
SINE dovccbopusscreyeisattchans oe. an _ 
Oe oat — ll 20.39 3 months’ date, | 
geo... —- li 20.394 { — 
Vienna I Se 11.78 — 
St Petersburg ....... — 9 24% _- 
Madrid uczecakaieet: aS 47.30 - 
te — 6 28.25 j — 
OO eee: — 6 28.26 - 
Gibraltar oo ie | — 
cae cicsalea — li 4.81 60 days’ sight, 
Rio de Janeiro ae oe i - 
ee —_ és _ 
AEE LOTT | Sept. 10 18} 6 months’ sight 
NII. Scdestescervesnsancevesoniie — 10} ws j -_ | 
oe ae — 10} 3/83 = 
IID <ccheckssnsnvaiaasebenedicr’l — 10) 5/1 - 
eee July 19 | 3AF —_ 
COURSE OF EXCHANGE. 
| | Price Negotiated on ’Change. 
| | Sept.9. | Sept. 1L 
|Money.| Paper. | Money. | Paper. 
_— Ce el re > SD _—_—_—_—_——r 
IIIS: cinscovsnemnensecesnessicnnianinth \3 months | 12 4} | 12 4} 12 43 2 ¥ 
ede oer | Atsight |12 2 | 12 3 12 2 |B 3 
ak 3 months | 20 61 20 65 | 20 62 | 2060 | 
I oi 25 batch ed pcenabhayeirssloninaptainin — | 2061 | 2065 2062 | 206 | 
Franktort-on-the-Main ................. — | 2061 | 2065 | 2062 | 06 
SE trtsntirnicumetenineninrcvnncnesesnins |} — |1195 | 11973) 119 | 1% | 
hija coda belediaiebtteinadicepescesiel — 1195 11 97) | 1195 | 19% 
ae ee ah oe — | 25 52h | 25 575 | 25 52h | 25.57 
I ro sect tie ae le asa — |s | | 243 | SM 
INI: - secceysccesnsntupreseocsreneyecenensttonns Cheques | 25 32} | 25 37§ | 25 30 | 25 374 
ee eo, ee ee 3 months | 25 47} | 25 52h 2545 | 55) | 
I — | 25474 | 2552, 2545 (55) | 
| i LENE REE = 28 724 | 28 77} 28 80 | 238 | 
ek oe ee — (|464 | 465 465 | | 
ETE LETS, _ | 46 =|: 463 46% 
SEN” seatnichiiatoreshestnenniibseckionsiieiesd — 46; | 463 465 
SII intaiestesithamreghadatulosiaantouniihiasd | — | 46% | 46% ; 
I bein agen ccigasucbidemuenionten _— 46%; | 4628 46} 
celesladiasieiageiaididanaseienianican jo o— | 465 6b | 
SI diss binescuceotsicaiiaitan eee - | so sak Sak | 
I eee on: ae 52; 525 | Bis | 






RESULTS OF AUCTION SALES. 
The following are the particulars of the week’s important sales 
of estate and other property :— 


PARTICULARS OF SALE. 
z Date of Sale—September 4 to September 11. 
BELTON—Lameeru, Cornwall road—The lease of the White Horse, 7 





WII soo novecosscoreahsynosksunisih ceaspioasalingapiecs niieelsctry hapieeensnaaaaaaan 
FULLER, i. H.—Dvruam, near Stanhope—The lease and plant of the 
b Rookhope lead mines, 8 years .............cs..:-sseeeeeeer rg .° 
HAINES, H axp SON—TorrennaM—The lease of the Eagle public house, 
NO. sevnucjsndvecedethvdacvasbburcsbachentnbaessaieaanane : 

KEENE ayp SON—Brixton—Gresham road, the residence called Warwick 
LEDGER, ae 79 ee sescesscnnsbsneecsstovaegahswpenstpsdesiehespenelsanmmmmmE 
IDGE .—Nortine Hitt—No. 38 Arundel gardens, 81 years «a 
MOORE, W. H.—Kentisu Town—Nos. 64, 70 and 110 Alleroft road, 86 
a WII in nanisioerskevesaadprstainececesuaieieveayeaanssenesns aan 
OWEN, E. H. ayn SON—Carwarvoy—The residence called Glynafo™ 
48a 2r 19p, freehold Uiievigwnswas reaieduaniane . ccusneeenenenennnas 
Tan-y-Waun Farm, and 15a Ir 19p, freehold ......... * 

So od Farm, and 9a Or 25p ............-.0--0+2+2+" ener 

er enclosures of land adjoining, containing 109a Or WP ---- 
PROTHEROE ayp MORRIS —SovrHen)— Cliff a 





with grounds, 79 years oo0.............secsceece-esseenseeets 
STIMSON, ae Hii Noe. 57, 59, 61, 683, and 65 Brailsford road, 2,215 
en ee 


WALKER, 8.—Barrensea—Nos, 34, 36, 38 and 40 Meyrick road, f ‘eehold... 
HamPToN—Nos. 3. and 4 Milford villas, 78 years ere oi 
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BANKERS’ PRICE 


— 


RITISH 
eis 





Dividends Due. 
——EE 
Jan. 5 July ee 


Jan. 5 July 5 ... 
April 5 Oct. a 
Feb, 4 Aug. 4... 
Mar. 11 Sept. 11 
June 11 Dee, 11 


Jan. 5 July 5... 
April 5 Oct. 5...| 


April 5 Oct. 5... 
April 1 Oct. 1... 


| April 1 Oct. 1...| 
| April 1 Oct. a 
April 1 Oct.1... 











FUNDS, INDIAN GOVERN- 
NT SECURITIES, &c. 








BO acicannanonhcenses Apr. 
Do (Red Sea Tel.) Aug. 1908) 16 16} 
Excheq. Bills, June,1,0001 2 %|17s 22sp 
Do. 1001, 2001, and 5001 2 % 17s 22sp 
INDIAN GOV. SECURITIES. 
India Stock 5 % ... July, 1880/1022 3} 


PRONE Dt cvasscreecvi Oct. 1888/1023 2; 
Do Enfaced Paper, 4% ...| 77 78 
Do do 44 % 1885 .........0...-. eee 
Do do 44 % 1893...............| 83 St 
Do do 5 % Rup. Deben. 1882) ... ... 
Do Bonds, 4 %, 1,0001 ...... 33s 38sp | 


Do do 4 %, under 1,0001 
Do Deb. 4%,1,000L&50011884 101} 
MISCELLANEOUS. 
Bk.of England 8k.5}%last}yr) ... 
Canada Gov. 4 % Bnds, 1903-8, | 


» 


guar. by Imperial Govt.../109} 10} 
Do guaranteed 4 %, 1910...) ... ... 
Do do 4 %, 1904...) ... ... 
Do do 4 %, 1913.../109% 10} 


Corp. of Lon. Bds, 1881-3,3}%) ... 

















Do do 1884-7,3)% | 99 100 
a ' Do do 1881-2,45%)| ... ... 
Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 34 % 101} 2} 
COLONIAL GOVERNMENT 
SECURITIES. 
Autho- Dividends ™ | Closing 
rised Due. | Name. Prices, 
Issue. | 
| 2 | 
'| 150,000 Jan &July B. Columbia, 1907.. 6 % 111 113 
| 100,000 Apr & Oct |B. Columbia, 1894.. 6 %/|110 112 
447,000 ( Jn& Jly Canada, 1879-81 ... 6 % 101 104 
447,000 0 In & Jly| Do 1882-4 ......... 6 % 104 107 
4734580 Jan&July| Do 1885 ............ 5 % 103 104 
| 1,025,752 Jan & July; Do 1885, Ins. Stk. 5 %/103 104 
\ 1138152 Apr & Oct; Do Domn.of,1903 5 %j|109 111 
5755500 May& Nov| Do 19045-6 ...... 4%! 95} 96} 
285,980 May& Nov} Do 1904-5-6 ...... 4% 95 96 
| \Apr & Oct Cape of Good Hope, 
| 1890-1900 ... 6 %\114 118 
! |Apr & Oct! Do 1880-90......... 6%]... _... 
|| .. |Jan&July| Do 1891 ............ 6 %|111 113 
| 219700 Apr & Oct} Do 1900 ............ 5 %j|109 111 
5,845,000!Apr & Oct} Do ..............008 %| 984 99% 
| 350,000 May& Nov|Ceylon, 1882-3 ...... 6 %\104 106 
400,000 May& Nov} Do .......ccccc0000+ 44% |105 107 
150,000 May& Nov) Mauritius, 1882 ... 6 %|104 106 
400,000 Feb & Aug! Do 1895-6 ......... 6 %)113 115 
100,000 May& Nov} Do 44%|102 104 
100,000 Apr & Oct! Natal 6 %|108 110 
69,000 May& Nov| Do 6 %|108 110 
137,000 May& Nov! Do .. 5 %/106 108 
1,300,000 Mar&Sept| Do 44%| 99 100 
| 166,000 Jan& July|New Brunswick ... 6 %/110 112 
| 5,031,500 Jan & July| New South Wales.. 5 %/|104 107 
} 1,000,000\Jan&July} Do .........ceceee 5 %/104 106 
11,901,500 Jan&July| Do ...........ceecee 4 | 963 973 
93,100 Jan & July|New Zealand, 1891. 6 %|112 114 
488,000 Jan&July| Do 1914 ............ 5 %|105 107 
7,153,100 Quarterly.; Do Consolidated. 5 %|102 103 
201,500 Mar&Sept| Do 1891 ............ 6 %|114 116 
329,900 June& Dec) NP PE ccitesssies 6 %|112 114 
| 6,000,000 Feb & Aug! Do 5/30, 1879-1904 44%| 96} 973 
1,250,000 Jan& July, Do 5/30,1881-1906 5 %|1014 102} 
3,500,000 Mar&Sept| Do 10/40............ 5 %|101 102 
225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 
220,000 Jan & Sept Prince Edward Is- 
| | land, 10/30...... 6 %\106 108 
800,000 May& Nov Quebee (Prov. of) 5 %|104 106 
860,000 May& Nov} Do ................ . 5 % 104 106 
| 1,850,200 Jan & July Queensland, 1882-5 6 %{108 107 
| 1.608.060 Jan&July; Do 1891-6 ......... 6 %|114 116 
| 4,902,400 Jan&July| Do 1913-15......... 4%| 91 92 
1,184,800 Jan &July) To 1915, Scrip... 4 %| ... ... 
309,800 Jan & July S. Austral. 1879-80 6 %! se 
299,500 Jan& July; Do 1881-1890... > Se 
410,200 Jan& July) Do 1891-1900...... 6 %|11l4 118 
778,500 Jan& July} Do 1901-1918...... 6 %|117 122 
240,000 Jan& July} Do 1911-1920...... 5 %|106 108 
341,300 Jan&July| Do 1894-1916... 4 %| 95 96 
100,000 May & Nov StraitsSetmnts.Gv. 44%|100 101 
02,500 Jan& July Tasmanian, 1895... 6 %{113 115 
352,800 Jan & July| Do 1893-1901...... 6 %/113 115 
900,000) Jan &July| Do July, 1901 ... 4 %| 91) 923 
50) Mar&Sept Trinidad Debntres, 5%)... ... 
7 ,000 Jan & July Victoria, 1891 ...... 6 %j|115 117 
2107 APE & Oct) Do 1883-5 ......... 6 %/107 111 
000 Jan&JIuly Dol94....... 5 %|1064 1073 
200g) Jan & July Do 1899-1901 ...... 4%| 96 97 
Tato Fan & July) Do 1904.00... 44% 102 13 
<1.00) Apr & Oct Western Australia 4)%| 99 101 


Stock. 
5,756,697) Stock. 
oon Stock. 

tock. 
964,813!Stock. 





Closing 
Name. Prices. 





-| 100 [East and West India.../105 110 
Hall 90 95 


a saa a 

100 [London &St Katharine) 69 71 
100 [Millwall .................. 88 91 
100 |Southampton ............ 83 
100 (Surrey Commercial ... 142 145 


388 38ap | 


BritisH Funps. ee 
3 per Cent. Consols ............| 97} 973 
Do for Account, Oct. 1...... 97% 973 | 
.. 3 per Cent. Reduced ............| 964 964 
. New S por Oatth, .....0..0:05500.0. | 964 96} 
Do3} — Jan. 1894, ..._... 
Do2} —_... Jan. 1894 79 80 
Annuities ............ Jan. 1880) . 
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FOREIGN STOCKS, BONDS, &e. 














= teat Next 
Dividends ay et. oars Giesing 
Due. SE ing. Prices. 
Jan. July.! 2} | Dec. Argentine, 1869... 6 % 86 88 
Mar. Sept.| 2}. Feb. Do Public Wrks 6 80 82 
Rs 2 |*Oct. Bolivisa............... 6 % 35% 36} 
a ss << DoBndhldrsCts 354 363 
June Dec.) 1 | Nov. Brazilian,1852 ... 44%! ... ... 
June Dec. 1:* Noy BD © ciknsscee 43% 
April Oct. 1 *Apr. Do 1859 ......... 5 % 
June Dec. 1!) Nov. Do 1860 ......... sade an, 
April Oct. 13)... EE cicicvosen 45% 88 91 
Mar. Sept.| 1 | Jan. | Do 1865 ......... 5 % 938 95 
Feb. Aug.| 1 | Feb. | Do 1871 ......... 5 %| 88 90 
Jan. July. 1 | Feb. | Do 1875 ......... 5 %| 894 903 
Jan. July.| 4 | Jan. B. Ayres, 1824 ... 6 %| 75 80 
Jan. July. + Jan ol Sil Aa. 
April Oct. 1 *July.| Do 1870 ......... 6 %' 79 81 
April Oct.) 1 { Jan.} Do 1873 ......... 6 % 78 80 
Mar. Sept. ... | Sept. Chilian, 1842 ...... a 
June Dec. 1 | Sept.; Do 1858 ......... Lo 
Jan. July. 2 | Oct. | Do 1866 ......... 7% 78 80 
Jan. July. 2 *Jan Do 1867 .........6 % 68 7 
Jan, July. 1 | Nov ae 5% 58 60 
Mar. Sept. 2 | Jan DO OIE Sacnsecss 5 %| 56 58 
| Mar. Sept..2 | Jan.| Do 1875 ......... 5% 5 58 
| Feb, Aug. ... | Feb. Chinese, 18746 ...8 %105 7 
| eee Bee... . f BOS ......... 8 % 105 7 
| April Oct.) 74 | Oct. Colombian, 1863... 6 %| ... ... 
bea |... | «. | Doles ......... 4%) 3 3B 
| 2 | Oct. Costa Rica, 1871... 6 %) 11} 12} 
oe | 1 | Sept.) Do 1872 .. 7%) 9 10 
Mar. Sept.) 2 (*Jan. | Danubian, 1864... 7 %|100 103 
Jan. July.| 1.64*Dec. | Do 1867 . 8 %/105 108 
=e in’ne . |Eeuador, New Cn. 1 %| 5% 6} 
April Oct.) 3.87. Feb. |Beyptian, 1864 ... 7 %| 78 82 | 
May Nov.) ... | Jan. Unitied Dbt. 7 %| 452 463 
April Oct.) 001) Oct. | Do Govnt. Pref. 5 %| 71} 72 
June Dec.) ... | ... DoStateDomain 5 %| 774 78} 
Jan. July.| 24 | Dec. |Entre Rios, 1872.. 7 %| 97 102 
hi ms |Greek, 1824-5, xcp 5 %/| 18 20 
Do Coupons ... a 8 
... |... |G@uatmala, 1869... 5%)... ... 
3 (*Dec. |Honduras, 1867...10 %| 4 6 
ee 3 |*Dec. Do 170........... 10 %| 4 6 
April Oct.| 14 *July.| Hungarian, 1871.. 5 %| 80} Sl 
Jan, July.| 14 |*Oct. | Do 1873 ......... 5 %| 784 794 
Feb. Aug.) ... a CeSEE nie ibn 
Jan. July.) ... | .. Do Gold Rente 6 %/ 79 793 
Jan. July.| ... *Dec. |Italian,Marem.R1 5 %| 81 83 
April Oct.| ... *Jan.| DoStateDomns 5 %/101 103 
Feb. Aug.) ... |*May. — aE cae, %|110 113 
Jan. July.| 2 *Apr. eae 7 %|106 108 
sa .. | «ee |Mexican, 1851...... 3 %| 103 113 








— i ae De 1864 ......... 3 9 4 5 

Feb. Aug.| 5 , Feb, |Moorish Imperial 5 %| 97 100 
May Nov.) ...| ... |Norwegian, 1876.. 44%|101 103 
Jan. July.| ... | Do 1878 ......... 44%|100 2 
od 12 | Paraguay, 1871...8 %| 8 9 

2 | Bs ica 8%) 8 9 

2 | Peruvian, 1870 ... 6 %| 123 13 

se 12 | DOUBTS 20.000 5 %| 104 11 
| Jan, July.in’ne Portuguese......... 3 %| 562 513 
| Mar. Sept.) ... | ... |Russian, 1822, Stl. 5 %| 83 85 
| Jan. July, 2 |*Oct. | Do 1850 ......... %,| 86 88 
June Dec.) 1} |*Mar.} Do 1860 ......... 43%] ove ose 
May Nev. 14) ... Do 1859 ......... 3 %| 64 67 
May Nov. ...| ... | Do1962 ......... 5 %| $5} 86} 

April Oct. 1 |*Jan.| Do Ang.-Dutch, 

Lf 1864, 100 ... 5 %| 90 92 

April Oct.) 1 |*Jan.| Do do 841 15/ ... 5 %j ... -.. 
April Oct.) 1 |*July.| Do do 1866, 1001 5 %| 90 92 
Apail Oct.| 1 leJuly. Do do 841 15/ ... 5 %| --. «+ 
May Nov.) ‘15)*Aug.| Do (Nick. Rail.) 4 %| 76 78 
Feb. Aug.|"098\*Feb. | Do 1870 ......... 5 %| 854 864 
Mar. Sept.|‘098/*Feb. | Do 1871 ......... 5 %| 85 86 
April Oct./-098)*Apr.| Do 1872 ......... 5 %| 87 88 
June Dec.|‘098|*Dec. | Do 1873 ......... 5 % | $73 38 
April Oct.|-098/*Apr.| Do 1875 ......... 44%| 784 794 

| Saad | 1.75) Dec. |S. Domingo, 1869. 6 9% 4 6 
| Jan. July.) 24 | Dec. |Santa Fé, 1874 ... 7 %| 91 96 
June Dee.) 1 | ... (Sardinian, 1851... 5 %| 94 96 
June Dec.in’ne} ... |Spanish, 1867-75... 3 %| 15$ 153 
June Dec.) ... | me TOW rire scewenssswacive 2 %| 36§ 365 
Jan. July.) 14 | Dee. | DoQuickslvr.M. 5 % 100 102 
April Oct.) °45; Jan, |Swedish Gov. 1864 44% 101 lu3 
Jan. July.| 3) ... Do 1868 ......... 5 % 107 109 
June Dec.) ... | ... TO Sheereccs 44% 1€134 2 
June Dec.| ... | ... DONS «0560: 4 %| 953 964 
April Oct.. 1 |*July.|Turkish, 1854...... 6%)... -.. 
April Oct.| ... Sasi Do Egypt.Trib. 5 %| 75 77 
(1 \*Dee.} Do 1858 ......... 6 % 204 214 

12 | Nov.| Do 1862 ......... 6 %| 174 18) 

12 | Nov.| Do 1868 ......... <1) 

- 1 | ... | DoGen. Debt... 5 %| 11 114 

an 2.44, Nov.| Do _ debated 6 % ae 

b. Aug. 1 |*May.| Do Guaranteed 4 %/1U3 10 

Feb. One! 1 | sept] Do 1800... 6 %| 28, 138 

i . ee 0 1871 Eg. Tri. 43%) < 5 
ee .. | se | Do Treasury A. 9 %| 20§ 214 
1 | Sept.) Do 1873 ......... 6 %| 124 123 


Nore.— Dividends o 


marterly| 1 
an. July. n'ne| 
May Nov. n’ne 
| April Oct.) ... | 
| Jan. July.| ... | 
| April Oct.) ... 


marterly| ... 
rly |n’ne 
| dan. July. eee 


23 | Nov. 'UruguayCon.1871 6 %| 


{ 

| 

| 

* The drawings are yearly in the case of stocks to 
which aste1i:ks are prefixed. 














265 27 


Jan. July. notapplied Venezuela, 1859...3 %| 7 8 
Jan. July. none | Do 1859 ......... 14%| 3 4 
May Nov. notapplied ..,. 6 %| 12 14 
April Oct. notapplied) Do 1864 ......... 6%! ll 13 


n the before-mentioned stocks 


yable in London. 


\ArgentineHd.Dlis. 6 % 57 59 
Austrian Sil. Ren. 5 %) 58 59 
Do Paper 5 %| 57 §&8 


Do Gold Rente 4 %| 693 7u} 


|Dutch Certifictes. 2$%/| ... .. 

EF. eee aT si 

\French Rentes ... 3 %| 82% 83 
ON sinssptimnintccanse 5 %|116 16} 
talian, ex. 25f ... 5 %| 782 79 





case, where there are drawings, half-yearly. 


2 


In almost all other 
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CURRENT. 














367,623 Union Pacific Railway 
$100 Shares... coll 
_27,237,000| Do Ist Mortgage 6 


AMERICAN STOCKS. 


.. | 80 85 


% '1898\1124 13% 








Autho- a | 
vised i > = | Closing 
Name el ws 
Issue. 3 | Prices, 
——_—____ 1 
Dols. 
283,736,350 United States............... 6 %/1881}106} 7} 
aig Do Funded ............... 5 % 1881/1055 6 
| $00,000,000' Do Funded ............... 43% |1904|1075 83 
| 700,000,000 Do do ............... 4 % 1907104 44 
3,203,000 Louisiana, Old ............ I in Bic wae 
495,800! Do New ................... OE cay Sees 
1,000,000, Do Levee .................. ee ck bode a. 
3,000,000, Do do oo... 8 % 1875) 42 52 
4,000,000 Do do. ......ccce. 6%... | 42 58 
610,000 Massachusetts ............ 5 % 1888105 7 
eee 5 %'1894)109 11 
Ge | MP ies 5 % 1900109 11 
NE Tics cin cs di cbccinice 5 %'1889/105 7 
743,5001/ Do ... 5 4 {1891 | 107 9 | 
576,500) Do ....2..........ccceeceeeee 5 %l1895/108 10 | 
io Virginia Stock ............ 5 %! | 25 30 
| OS ei 27 30 
Do New Funded 6 % 1905) 60 61 
CURRENCY Bonps, &c. 
1,750,000 Alabama,Gt.South.1 Mt. 6 % 1908 94 96 
1,000,000 Albany & Susque. 1 Mt. 7 %{1906)112 113 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902)... ... 
11,500,000 Do 2nd Mortgage ...... 7 % 1902... ... 
29,000,000 Do 3rd Mortgage ...... 1902} ... ... 
<0 Dol Mt. Trustees’ Cts, .. | 34 36 | 
BOUTON enicciincsces ce 12} 134 | 
a ek 5} 6 | 
6,000,000 Atlantic, Miss. & O.Con. 7 % 1905 52 54 | 
bey Do Committees’ Crts. .|53 
3,500,000 Baltimore & Pot. (Main) 6 % 1911 103 105 | 
1,500,000; Do(Tunnel) ............ 6 % 1911,102 104 | 
6,500,000! Burlingtn C. Rapids, &e. ... | 9% & 
14,000,000'Canada Southern, 1 Mt. 3 % 1908) 88 90 
20,600,000 Central of New Jersey . |S 
25,000,000 Do Consolidated Mrt.. 7 % 1899100 102 
5,550,000, Do Adjustment Bnds. 7 %|1903/105 7 
2,450,000, Do Income Bonds ... 7 % 1908 75 77 | 
25,885,000 Cen. Pacific of California 6 % 1896113 14 | 
2,000,000, Do (Cal.& Oregon div.) 6 %/1892103 5 | 
10,000,000 Do Land Grant Bnds 6 % 1890104 6 
2,500,000 Chie. Burling. & Quincy 5 ° | 99 101 
2,000,000 Delaware & Hud. Canal 7 %! ... (106 108 
2,000,000 Detroit and Milwaukee 6 % 1918100 102 
3,200,000, Do Con. Mortgage ... 5 % 1918) 83 85 
78,000,000 Erie $100 Shares ......... Sean sal | 
> Do Reconstrue. $6 pd. .. |2 31 | 
~ Do do $4 paid............ | 263 273 
8,536,900, Do Preference Shares 7 % pe 
es | Do Reconstruc. $3 pd. 52 54 
sre | Do do $2paid............ 51 53 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911; 96 98 
29,000,000 Illinois Cen. $100 Shares 944 954 
2,000,000, Do Bonds, Ist Mort.... 6 % 1898/1086 11 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923)108 10 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904 77 7 
30,000,400 New York Central ...... 7 %| ... (127 2 
89,428,300: Do $100 Shares ......... .. {121 123 
10,950,000 Oregon & Califoria, 1 Mt. 7 % 1890) i 
fe Do Francfort Com. ... -- | oe 
63,709,400 Pennsylvania, $50 Shres, , . | 4 6 
4,970,000 Do lst Mortgage ...... 6 % 1880104 106 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905110 112 
32,684,375 Philadel. & Read. $50 Sh. ... | 19 2 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % ... 109 111 | 
3,000,000 Union Pacific Ld. Grant 7 % 1889 115 115 | 
i 
} 


£ StrRiine Bonps. 
1,800,000 Allegheny Valley guar... 


a Atlan. &G. Wst.Con. Mt. 7 
1,100,000, Do Leased Lines Trust 7 

900,000 Do do 1873 ... ieee 
1,520,000, Do Westrn. Extension § 

480,000' Do guar. by Erie Rail. 7 

800,000 Baltimore and Ohio...... 6 
oS 2 Fee ee eee 
0 SS eee 6 
1,600,000, Do 1877......... 


700,000 Cairo and Vincennes ... 
900,000 Chic.& Alton Stl. Con. Mt. 
500,000 Cleveland, Columbia, &c. 
631,000 Eastern Rail. of Massa. 
1,000,000 Erie Convertible Bonds 
$30,000,000, Do Ist Consol. Mort... 
s Do ex. Recon. Certs... 
800,000 Tilinois&St Louis Bridge 
400,000, Do 2nd Mortgage ...... 
1,000,000 Tllinois Cen. Sink. Fund. 
500,000 Do 
200,000 
1,000,000 Lehigh Vall. Con. Mt. A 
500,000 Louisville and Nashville 
700,000 Memphis & Ohio, lst Mt. 
800,000 Milwauk.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central ...... 
600,000 North. Cen. Rail.Con.Mt. 
569,800 Panama General Mort... 
240,000 Paris and Decatur 


6 


AAA NVWAAANIWA AAAs 


b 


1910 114 
% 1892 
% 1902 
% 1903 14 16 
% 1876 42 46 
%o 42 16 
* 1895111 113 
% 1902 111 113 
% 1910112 14 
% 1927. 99 100 
, 1909 45 50 
% 1903112 114 

19.4 106 108 
% 1906 89 91 
%lIBTS) 10. eee 
% 1920; ... ... 
% ll4 16 
% 1900; 89 91 
%| ... | 40 42 
% 1903 103 205 
“», 1895 114 116 
% 1905102 104 
%! ... (105 107 
% 1902)101 1038 
% 901/111 113 
%, 1902/112 i14 
% 1904 95 97 


64 68 


% |1903 114 116 

% 1904 95 94 

% 1897 114 116 
1892) ... 


$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910115 i7 
5,000,000, Do Con. Sink. Fa. Mt. 6 % 1905108 9 
400,000 Philadel. & Erie, lst Mt. 6 % 1881103 105 

| aS) eee 6 %| ... 103 i05 


$5,000,000 Do General Mortgage 6 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 
2,000,000, Do Improvement Mrt. 6 
4,000,000, Do General Mortgage 6 

pa Do Serip for the 6 de- 
ferred } coupons ... — 

1,300,000 Pittsbrg. & Connellsville 6 


( ) Sth. & Nth. Alabama, Bds. 6 %) ... 
1,100,000 Sth.&Nth.A!  § Si iient7 
&C. 6 % 1894111 
6 % 1901112 


500,000) U.PacificR1,Omaha Bdg 
869,200 United N. Jersey R. 
1,133,800, Do ao 


6, 


% 1920 102 104 
% 1911 105 107 


%, 1897 94 96 


% 725 734 
- | 80 
” 103 if S 


97 ® 
119 
1i3 
1l4 
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INGUBANC CE COMPAN IES. te 





BANKS. 
Name. 2 = 
™m | Ra 
Agra, Limited .. 1 10 
Alliance, Limited 25 10 


Anglo-Austrian ; 
Anglo-Californian,L 20 10 
Anglo-Egyptian, L.. 20 20 


Anglo-Foreign, L. 7 7 
Anglo-Italian,’66,L. 20 10 
Bank of Australasia 40 40 
Bankof B.Columbia 20 20 


Do New 20 W 
Bank of British Nth. 
America 50 5O 
B.ofConstantinople 10 6 
Bank of Egypt .. 23 | 3 


Bank of Ireland Stk. 100 
Bank of New South 

Wales » 20 
Bank of N. Zealand 10 10 
Bank of Roumania.. 20 8 
Bank of S. Australia 25 25 
Bank of Victoria 50. 
Cen. of London, L Ww 5 


Chartered of India, 


Austra.,&China 20 20 


Chartered Mercan- 


0 


° 


0 
o 


0 


Colonial 


Delhi & 
riish Bank of Rio 
Janerio, Lim 20 10 
English, Scottish, & 
Australian Chr. 20 20 
Hong Kong & Shan. 28} 28} 
Imperial, Limited 
Imperial Ottoman... 20 10 


Land 
India, Limited.. 173 2} 


tile of Ind. L.&C. 25 25 


390: 10 
oO) =—30 

Commercial Bank of 
Alexandria, L 6 3 
Consolidated, Lim... 10 $ 
London, L. 25 25 


lonian ° : 25 | 25 
Do New in 2 10 
Mortgage of 


London and County 50 20 
Lon. & Hanseatic, L. 20 7 
Lon. & Provincial,L. 10 5 
Lon. & R. Plate, L. 25 10 


London & San Fran- / 
cisco, Limited 10 10 
Lond.&S.Western,L. 100 20 


Lon. & Westminster 100 20 
Lond. Bank of Mex. 


&S8.America,L. 10 5 


Lon.Char.ofAustral. 20 20 
London Joint Stock 50 15 
Mercantile Bank of 


the R. Plate, L.. 20 20 


Merchant, Limited... 100 25 


Metropolitan, A...... 10 10 
Do B . 6 1 
Do New A ..........10; 4 


Midland, Limited ...100 20 


National 


50. 30 


National of Austral. 5 4 
Nationalof Lpool,L. 25 15 


” 


a, 
0 


0 
> 

0 
0 

o 


" 
0 


Nat.of N.Zealand,L. 10 3} 
Nat.Prov.ofEngland 50 21 
Do... 
New L ondon & Bra- 
zilian, Limited.. 20 10 
North-Eastern, ] ~ 6 
" th-Western uy 7} 


2 12 


~ 43 


Oriental Bnk. Corp. 25 25 
Provincil.ofIreland 100 25 
Do Ne Ww ° 10 10 
Qi Queensland Ne at., L. 10, 5 
tandard of Britis h 
South Africa,L.100 25 


% Union of Australia. 25 25 


23 © 
vo 


+ } 
ock 


tock. 


Ww 
10 
10 
10 
10 
20 
10 
1m 
100 
10 
10 


320,000 100 


10 
10 
10 
10 
25 
10 
10 

Ss 


280,000 Stock. 


1 
10 
10 
a 

100 
100 


Share Paid. 


100 
100 
10) 


10 
10 
10 

9 
10 
20 
10 


100 
100 


10 
10 


100 


10 
10 
10 
10 
25 
10 
1 

8 


100 


1 
10 
10 
20 


100 
loo 
L 500 $1,000 $1000 West. Union of Us 


1,030, 001 100-100 


Union of London ... 50 15} 


TELEGRAPHS. 


Name, 


Anglo-American, L 
Do Preferred... 
Do Deferred 

Brazil. Submarine, L. 


Cuba, Limited 


Do 10 % Preference 
Direct Spanish, Lim. 

Dol0 » Preference 
Direct U. 8. Cable, L. 
Eastern, Limite d 


Do 6 % Debentures 105 


Do5 % = 
Do 6 % Preference. 
Eastern Extension, L. 


Do 6 &% Debentures " 108 


German Union Tel. 

Globe Tel. & Trust, L. 
Do 6 % Preference. 

Great Northern 


Indo-European, Lim.. 2 


Mediterranean Ex. L. 
Do 8 % Preference. 
Reuter’s, Limited 
Submarine ... 
Do Scrip 
W. India & Panay ma.L. 
Do 6 % First Pref.. 
West. & Brazilian, L.. 
Do 6 % Deben. A 
Do do B 











[Sept. 13, 1879, 


MISCELLANEOUS 

















Bonps, LOANS, AnD en 
% Auckland Harbour Board 
vo Borough of Napier Con... ‘te 

% Boston (U. 8.) Stl. Loan, 1899 100 | 


1 10 6 6 Alliance Brit. &For. 100 


18 0 Atlas Fire and Life 50 
10 0 Argus Life 
0 0 Brt.&For.Marine,L 2 
4 9Church of England 5 
10 0 Clerical,Med.&Gen. 100 
0 0 Commercial Union 5 
0 0 County Fire 
16 0 Crown Life 
0 Eagle Life 
a Equity and Law ... 
0 English & Scot.Law 
8 0 General Fire & Life 100 
0 Globe Marine, Li 
0 Guardian F. ¢ 
Home & Colonial,L. 50 
0 Imperial Fire 
0 Imperial Life 
0 inde mnity Marine. 100 


% City of Auckland 
% City of Brisbane 
% City of Dunedin, Gonsciidatai inn 
% City of London, lst Pref 
% \City of Melbourne, 1907 

% ‘City of Montreal, Sterling ... 





or 


1 
100 | all 108 Joe 
100 | all {108 ia 


~ ro 


or of Ottawa, Sterling: 
Do redeemable 1893 


on 


City of Providence Coup. Bas, Stk.’ all | 
o City of Quebec Consolidated.)100 | all | 
Do Redeemable 1905... 
City of Toronto Sterling Deb. 
Do Waterwork Debent ures 100 
Do Sterling Consol. Deben. 100 
Egyptian Viceroy Mort. 
Do guar. by Egypti an Gov. 100 all | 
Foreign and Col. Gov. | 
Limited, Preferred 
f. receives no divd,| 
until 5 % is paid Pref. ... 
Leeds Corporation Consol... 
New York City ... 
Do Gold Coupon Bonds ... 
Otago Harbour Board.. 


100 | all [104 168 


ABAAAAAAADAMAAAAAAAAAAR 


“I 
> 


val and General. 5 
0 Lpool.,Lon.,&Globe 2 
Do (il annuities). ... 
0 London Assurance. ‘ 
3 6 Lon.&Lancashire F 
sou.& Lancashire L 
> 0 Lon. & Prov. Law L 
> 0 Lon. & Prov. Marine 


OND 


o 


-.:/100 | all 108 104 


> 0 Maritime, Limited. 


ON. Brt.&Mereantile 5 
2 6 Northern F. 
7 6 Ocean Marine 
0 0 Pelican Life ......... 
0 Phoenix Fire......... 
5 0 Provident Life...... 
3 0 Queen Fire & Life.. 


St Louis City ia s 
% Share Inve stm mt Tr ust, Prf. 100 
. 100 | all | 8 ” 

100 | all | 89 91 
. 100 (100 | 82 87 


to bo 


Spanish Nat. Lands Mort. .. 
% Submarine Cables’ Trust 
% Tobacco Loan.gua.by Ital.Gv.'100 | all |101 108 
% United States Mortgage 
— Copper, Iron, &c, 
Vale Steel and Iron .. 
English & Austral. Copper, L| : 
Nantyglo and Blaina Iron- 
works, Preferred, Limited.|100 | all | 
Rhymne "y Iron, Limited 50 | 


AAD, 


- ‘all 104 106 


0 Royal Exchange ... 8 
8 0 Royal Insurance... 
0 Standard Life 


‘hames& Mersey M 
0 Union Fire & Life.. 2 
2 6 Union Marine, L... 5 
0 Universal Life 

2 6 Universal MarineL : 


¥, Tharsis Sulphur and Copper} 
COMMERCIAL, FINANCIAL, 
AND INDUSTRIAL. 
% Australian Mortgage, Land) 
and Finance, Limited ...| 
% City Offices, Limi ; 
% City of Lon. Real Property,L.| 
Colonial, Limited invicta 
Credit, Limited, A Shares ...| 
% Credit Foncier of Mauritius,L ! 
English & Foreign Credit, L. 
Fore Street Warehouse, Lim. 


* Periodical cash bonus in addition. 


% |General Credit & Discount, L| 
‘India Rubber, Gutta Percha, 
and Telegraphic Wks., L. 

% Internat. Finan. Society, L. 
% 'Liebig’s Extract of Meat, L.) § 
London Finan. Association,L 
% |Ms auritius Land, &c., Limi 
’s Safe, Limited... 
% National Discount, Limited.. 25 
% New Zealand Loan, &e. 
» New Zealand Trust & Lor an, L 
Do Preference eles 
% Telegraphic Construc., , &e. L. 
% Trust & Agency of Austral. L 
% ‘Trust & Loan Co. of Canada,L 
% United Discount Corp., Lim. 








Bahia, Limited 
Bomb: ay, Limited 


sie ; 5 
Brentford, Consolidated 1 15 L 50) 
Contine utal Union, Lim. | 


7 % Preference 
en Limited 


= 
SREL HK MS 


bo ot BD 
i $O ix 
= ae 
oe 
— 


lel 7} 

Gas Light & Coke A, Ord. 175 
Do 5 % Pref. A, 4th i iss.) 
Do 5 % Pref. A, 5th iss.! 
Do B, 4 % maximum... 
Do C, 10% Preferential '2¢ 3 2 


4,004,340! Stk. 


=3 to 


z - 
oo te BE en te on © 
— 


% Australian Agr ‘cultural 
re DP. s.| British American Land ...... { 
| 4 p.s. Canada Company 
Hudson’s Bay 
Land Securities, Limited — 
Natal Land & Colon. Co. Lim. 
Nth. British Australasian, L. 8 
Otago & Southland Invest. L. 
Peel River Land & Min. Lim. Stk. 1 
Scottish Austral. Invest. L...\Stk. 100 
South Australian Land 
Van Dieman’s Land 
% Amazon Steam Navigation,L) 20 al 
ve British Ship Owners............| 10 
% (General Steam Navigation... 
Merchant Shipping, ‘Limited, 50 j all 
» National Steam Ship, Lim.. 
% Peninsular & Oriental Steam! 50 all 
Do New, 1867 50 | 
% Royal Mail Steam..... 
% Union Steam Ship, Limited... 20 j all 


Do H,7 % maximum os 
Hong Kong and China... 


2,800,0002 Stk. Imperial Continental .. 


»o 





_ 
—_: 


a& f° 


Do Ist Preference 
Monte Video 


BB Ki ee e 


SeBRE Esp Ba SBBSGaah: oWSES Hee GBS ery tl 


wr 


_ 
3 


Do 1876 Issue 
Do capitalised ; 


oo 


_ 
ove Mtoe orbs 


Rio de J: ineiro, Limited.| 





South Melusssiiian = “ha 
Surrey Consumers 


% British Indian, Limited 
% Darjeeling, Limited 
% Lebong, Limited 
Upper Assam, Limited 
... \Anglo-Argentine, Limited .. 
8} % Edinburgh Street 
London, Limited 
$ % North Metropolitan 
Crystal Palace, A 
DED ssi crvensencns agrveeeees 
Do Preference 
6 % Do Debentures ... 
510/10 Italian Irrigation, guar. ...... 100 | 
% Lion Brewery, Limited 
Do Perpetual Preference... 
% London General Omnibus, L. 
National Safe Deposit, Lim.. 
‘Native Guano, Limited 
New Sombrero Ph 
*%» Phosphate Guano, 
6} A Rio de Janeiro City oat L 25 
5} % ‘Suez Canal Shares | 20 


INDIAN RAILW AY _DEBENTURES. 
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DEBENTURE Bonps. 
Baroda, and Central 


1,090 at na icnasidanuateaiadtcs 4 % | 


200,000 Bombay, 


2% 


ge 


er ) Eastern Be mgal 
615, el and senile 


BEs2 


4%) ... 
und, ae. 4 %| - 


we 


Dr SENTURE — 


ngal, guaranteed .. 
1, Irredeemable 


411,308 Eastern Be 
1,500,000) East Indiaz 
2701, 40\Great Indian Peninsula 


384,700 Oude and Rohilkund 
425,000/South Indian 





wi a 


$7% '118 122 
Do 6 % Stel. Bonds 104 106 


a | 
i Whgri w+ Saget 
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EXCHANGES ON INDIA. 
SEPTEMBER 11. 


7——Bank Bills.——, Documentary & Private Bills, 


60 days. 30 days. 60 days. 30 days. 

Calcutta ......---- M7 F V7 wneene 1/7§ 17 

Madras ....---00-+* 7444 - WG ow. 7% 17 
Bombay ..------+-+ V7} ove V7 meinen 1/7 17} 
Colombo ....------+ VG ee TT cee Wis 173 
Mauritius ......... 7% 1st we WG 17} 
Singapore .......-» nom. nom. ....... oiGs 3/65 
Hong Kong ...... nom. a 3/6} 3/64 
Shanghai ......... nom. meet, a... 4/10 4/10} 4 





NOTICES AND REPORTS. 


BANK OF ENGLAND. 

| A General Court of the Governors and Company of the Bank of 
| England was held on the 11th inst. in the Bank parlour, “ to con- 
| sider of a dividend.” Mr John William Birch, the governor, pre- 
sided. The secretary, Mr Hammond Chubb, having read the 
minutes of the last court, which were confirmed, the governor 
said he had to inform them that this was one of the quarterly general 
courts appointed by the charter, and also one of the half-yearly 
general courts appointed by the 12th byelaw for the declaration of a 
| dividend.” The net profits for the half-year ending the 31st ult. 
were 693,3811, making the “ rest” on that day 3,712,875, and after 
| providing a dividend of 42 15s per cent. the “rest” would be 
| 3,021,6081. The Court of Directors therefore proposed that a half- 
| year’s dividend of interest and profits be made, on the 6th of 
October next, of 41 15s per cent., without deduction on account of 


| 
| 
| 
| 


income tax. He then put the question, which was at once unani- 
|mously agreed to, and subsequently the governor informed the 
jcourt that the dividend warrants would be delivered and paid on 
| Tuesday, the 7th of October next. On the motion of Mr Henry 
‘Cazenove, seconded by Mr Wing, a vote of thanks was passed to 
to which the 
governor replied, stating that they would continue to endeavour to 
merit the approbation of the proprietors. 


the governor, deputy-governor, and directors, 


The court then sepa- 
rated. The proposed dividend is at the same rate as the one paid 
for the corresponding period of 1878. For the first half of the 
present year, however, 5} per cent. was paid. 

RAILWAY COMPANIES. 


Caledonian.—The following is an analysis of the revenue 
accounts for the half-years ended July 31, 1878 and 1879 :— 

















| 1878. 1879. 

: £ £ 
Gross receipts 1,366,916 277,400 
Working expenses 662,599 645,894 

Net revenne 704,317 631,506 
Add previous balance .. 6,954 i1,631 
EN Viiekatbic nausea 643,137 
Deduct preference charges..................... 483,601 499,932 
Available for dividend............... 227,650 143,205 
—on the ordinary stock at the rate of 4} 
per cent. per annum............ 218,003 (2) %p.a.) 128218 
RNIN creiesegueetstnhesacieceecewsaiedecas 9,647 14,987 
Capital Account. 

Expended. Received. 

£ £ 
To 31st PO TIT ick cn inicadcceiavesecude I 5 ccccciciscecae 34,080,722 
During the half-year 395,632 1,035,810 
Total, 3ist July, 1879 BEI crssccccctacce 35,116,532 


Estimated capital outlay in the current half-year, 343,1831; in sub- 
sequent half-years, 1,315,5051. The Act giving the North British 
part ownership of the Dundee and Arbroath line has received 
Royal assent. Conferences of Scotch railway directors and 
‘Managers are being held to consider their joint interests. 


_ Conde @’Eu (Brazil) 7 per Cent. Guaranteed Shares.—Subscrip- 
tions are invited for 225,000/ in 201 shares. The money is to be 
applied in the construction of a railway from Parahyba to Inde- 
pendencia, with branches. The Brazilian Government has granted 
the concession, and guarantees 7 per cent. interest for 30 years on 
the whole capital of 675,0001, the remainder of which will be 
nee ne authorised by the Government. It is expected that the 
‘ne will do a good trade in carrying sugar, cotton, maize, &c. 


Glasgow and South-Western.—The revenue accounts for the 


If-year ended 73 * . : 
of 1878, ay am a ww l are, compared with those of the same half 




















1878. 1879. 
: ‘rose receipts Fess ustbcwnitedetupndilahibechens RR. sestactcntbeds 475,766 
orking expenses ................................. STE TES on occneecsensee 256,022 
Net balance ..........0...... 3 ; 
Ad previous balance... ate oc Bes 
2B5,7AD oo eceeecccseee 225,862 
Deduct preference charges ........................ I i sinetene 153,324 
Available for dividend ... ” 79.538 
—on the ordinary stock at the rate of 3} per a ee 
COMMU ati ea 86,235 (23% p.a.) 67,756 
a hlanett inane idea latinas IE i ctesnatines 4,782 





ee Nee ee etn ee ee ee 
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| 
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Capital Account. 
Expended. Received. 
£ £ 


To 3lst January, 1879 
During the half-year 


9,832,136 


146,851 417,391 


9,466,077 | 


Total, 3lst July, 1879 ......... 9,978,987 . eee 9,983,468 
Estimated capital outlay in the current half-year, 125,8220. The| 
St Enoch Station Hotel, Glasgow, has been opened. 

Carrizal.—The directors propose a dividend for the half-year | 
ended 30th June, at the rate of 8 per cent. per annum, compared | 


Lehigh Valley—é per Cent. Gold Bonds, Class A.—The numbers | 


are published of 133 bonds, amounting to 26,6001, which were | 
drawn on 3rd inst. for redemption at par, by Messrs J. 8. Morgan 
and Co., on lst December. 

Rybinsk-Bologoe.—Particulars are announced of obligations of | 
the second issue, which were drawn on 13th August, at St Peters- 
burg, for redemption on the 13th inst. at the Russian Bank for | 
Foreign Trade, Lombard street. 


BANKS. 

Royal Bank of Ireland.—The directors have declared a half-| 

yearly dividend at the rate of 14 per cent. | 

ASSURANCE COMPANIES. 

Rock Life Assurance—The company announce a dividend of | 

2s 6d a share,and a bonus of 1s 9d per share for the half-year 
ended 30th August. 





MISCELLANEOUS COMPANIES. 
Anglo-American Cattle.—It is stated that the purchase of cattle 
in Kansas is proceeding on a large scale, and the secretary, who is | 
in the States with the requisite power-of-attorney, says that the | 
prospects are good. 
Avonside Engine, Limited. —The liquidators state that the| 
premises, machinery, &c., have been recently valued at about | 
100,000. Assuming them to produce 80,0001, deducting the 
debenture charge of 35,0001, and adding the estimated surplus of 
other assets at the conclusion of the liquidation, 15,000/ (including | 
the call made in July), the total assets are estimated at 60,0001, or | 
4l per share. It is proposed to.reduce the present capital to 
75,0001 in 51 shares, with 41 per share paid up, and to issue 25,0001 
new capital in 6 per cent. preference shares, which are, however, 
not to have the power of claiming dividend arrears from the profits 
of any subsequent year. A meeting of shareholders will be held | 
at Bristol on the 18th inst. to consider this scheme. | 
British Cab, Limited.—Capital, 50,0001, of which 5,000 shares of | 
5l each are now proposed to be issued. It is intended to establish | 
an improved cab service, and operations are to be commenced in| 
London. 
Consett Iron.—The directors recommend a dividend for the half- | 


year to 30th June, of 10s per share, in addition to the interim dis- | 
tribution of 5s in February. 3,071/ is carried forward. The year’s 
profits were 55,9951. 


Foreign and Colonial Government Trust—American Investment | 





Trust.—It is notified that the trustees have extended the time | 
for bringing in the certificates until the 15th Oct. Out of the! 
37,745 certificates it is stated that 36,298 have been deposited for } 
conversion under the plan of reorganisation, leaving only 1,447 | 
outstanding. 

General Investment Company, Limited.—Creditors must send in 
their claims by Ist October to Messrs Lane and Gri mwade, of 54 
Queen Victoria street, the official liquidators. 

Gunnislake Granite, Limited.—Creditors must seud. in their | 
claims by 20th October to Mr V. C. Doubleday, 37 Walbrook, | 
E.C., the liquidator. 

Higher Gill Mill, Limited.—Creditors must send in their claims 
by 23rd inst. to Mr E. Foden, of Burnley, the official liquidator. 


New Plymouth Harbour Board (New Zealand) 6 per Cent.| 
Debentures—The Bank of New Zealand will receive tenders until | 
15th instant for 200,0001, in bonds repayable in 1909. The mini-| 
mum is fixed at 95 per cent. It is stated that there is at present | 
no harbour of importance nearer than Wellington, a distance of | 
300 miles. 

Railway Debenture Trust—The numbers are announced of | 
sixty-six 5 per cent. debentures, drawn on 20th August, | 
which will be paid off by Messrs Glyn, Mills, and Co. on Ist) 
February next. 

Surrey Commercial Dock.—At the meeting, a dividend of 3 per| 
cent. for the half-year was declared. It was stated that the ton-| 
nage was in excess of that of the same period last year, and the} 
wood tonnage, which is the principal part of the company’s busi-| 
ness, was largely in excess. | 


MINING COMPANIES. 
Cape Copper.—The company has declared a dividend of 10s per 
share, free of income tax. 
Coquimbo.—A dividend is announced for the half-year ended | 
30th June at the rate of 3 per cent. per annum. The dividend at | 
the corresponding period was at the rate of 24 per cent. 
Fortuna. —The company announce a dividend of Is 6d per | 
share. 
Linares.—A dividend of 2s per share is announced. 


with 6 per cent. at this time last year. 
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MAILS ARRIVED. 


LATEST DATES. as - a» 15: 

| On September 8, from AvsTRALIA, Lyp1A, &c., via Brindisi Brisbane, July 93 

Bowen, 18; Cooktown, 19; Thursday Island, 22; Rockhampton, 16; Sydney, 12; 

Townsville, 18; Aden, Aug. 25; Alexandria, Sept.1; Batavia, July 31; Beyrout, 

Aug. 28; Bombay, 15; Calcutta, 12; Colombo, 14; Cairo, 31; Hong Kong, July 

29; Labuan, 30; Cyprus, Aug. 28; Foochow, July 22; Penang, Aug. 4; Point de 
Galle, 15; Singapore, 5. 

On September 8, from Sovrn 
Pietermaritzburg, 11; Natal (Point), 12; Cape Town, 19; 
Inhambane, Aug. 1; Lorenzo Marques. 4; Quillimane, July 31 

On September 9, from Canapa, per Polynesian—Chicago, Aug. 27; Detroit, 29; 
Hamilton, 29; Kingston, 29; Montreal, 29; Quebec, 30; Toronto, 29; Ottawa, 
29; Fredericton, N.B., 29; St John, N.B., 29; Halifax, 29; Prince Edward 
Island, 28; St Pierre et Miquelon, 24. 

On September 9, from Unitrep States, per Britannic—New York, Aug. 30; 
Boston, 29; Philadelphia, 29; San Francisce, 23 ; Chicago, 2s. 

On September 10, from West Coast or Arrica, per Africa —Fernando Po, 
Aug. 2; Lagos, 7; Accra, 15; Cape Coast Castle, 17 ; Cape Palmas, 21; Monrovia, 
24; Sierra Leone, 25; Quittah, 13; Teneriffe, Sept. 1. 

On September 10, from Nortu America, per Parthia—Boston, Aug. 30. 

On September 10, from Sovurn America, per Potosi —Vaiparaiso, July 31; 
Concepcion, 30; Callao, 19; Lima, 19; Santiago de Chili, 30; Coronel, Aug. 1; 
Lota, 2; Punta Arenas, 7; Buenos Ayres, 11; Rio Grande do Sul, 8; Monte 
Video, 14; Rio de Janeiro, 20; Bahia, 23; Pernambuco, 25; Cape de Verds, 31; 
Lisbon, Sept. 6. 

On September 11, from Inpza, &c., via Brindisi—Aden, Aug. 30; Alexandria, Se 
5; Cairo, 4; Bombay, Aug. 22; Calcutta, 19; Mauritius, 18. 





Arnica, per Pretoria — D’Urban, Aug. 11; 
Funchal, Sept. 3; 
; Mozambique, 31. 


pt. 





CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended September 6, 1879 :— 


| QUANTITIES ExPoRTED 
QUANTITIES IMPORTED INTO— | FROM THE 
Unitep Kinepom. 





Colonial 

















The | Total 
Englnd. Scotlnd. Ireland. United | British.| and Ex- 
Kingdm | Foreign, ported 
ewts. cewts. cewts. cewts. ewts. | cwts. cwts. 
| Wheat .. 1,484,231 77,179 + 200,005,1,761,415 2,140; 10,530, 12,670 
| Barley 60,025 18,393 78,418 109)... 169 
| Oats 252,507, 19,665 | 272,172 36. 422 458 
RD ditiaepnetintes ee : 2,043 2,048 oe ; ; 
TO 2,091 ne ae 2,091) 147; 7,508 7,455 
Beans 43,795 68 |} 43,863, ... | 1,080 1,080 
Indian corn 470,401 58,683, 92,147, 621,231 ... | 936,253! 36,253 
Buckwheat ; 324 bag. Sam ek Senne! oe me 
Bere or Bigg ........., «.. oe I eae aes 
Total of Corn (ex-) . ee senet\ « 7“ _ ‘ ' 
clusive of malt)..§ 2,313,374 eae 292,152 2,781,557, 2,432) 55,593) 58,025 
Wheatmeal or Flour, 149,849. 65,808 500, 216,157 794 4,182 4,976 
Barley meal  pekti iad a “teh BS ss i 
Oat meal 2,429 5,752 } 8,181 223) _~ =i... 223 
Rye meal ........... se on ne es ee | 
Pea meal ; see ined ee a a hee : 
Bean meal bale ; 5 ; 
Indian Corn meal 63 63 99 99 
Buckwheat meal ; 
Total of meal ...| 152,341 71,560 500, 224401 1017, 4.281 5,298 
Total of Corn and . 
meal (exclusive ~ 2,465,715 247,591 292,652 3,005,958 3,449) 59,874 63,323 
of malt) ) | 
Malt (entered by) | grs. | @rs. qrs. qrs. | qrs. iz qrs. | qrs. 
the quarter)...... § a. 7 e es ~ | 1468... 1,468 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 6, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


Quantity Sop. AVERAGE PRICES. 


Ww heat. 














Barley. | Oats. Wheat Barley. | Oats. 
| ars bsh) qrs bsh| qrs bsh! 8 d 
1879 ........1 16570 § 343 4 685 0; 48 2 32 u | 26 ; 
1878 | 55055 2] 19791] 1905] 44] 45 | on Sg 
| 1877 sod 36,958 0 450 7 1,729 7 6) 6 39 0 | 28 5 
1876 49,137 2 2,291 2 2,524 4 4 8 36.0 | #2h 
1875 { 36,063 4 _13# 0 1551 4 48 8 37 | 2 0 
AVERAGES OF GRAIN. 


The following is a stAtement showing the « ities s ¢ i 
af ’ ‘ g juantities sold and the average 
. British come apie eis |, a8 received from the Inspectors and Officers of 
xcise, contormably to the Act of the 27th and 28th Victoria. c 7, i 
et batman @uaen 7 Victoria, cap. 87, in the week 


Quantities Sold. Average Price, 
i qrs bsh s a 
ee a oe 48 2 
BID peiecineibt ch:sislninventeniciniewdntatabncis ce UP AO. 4cicatoig tan 32 11 
BEEN stnsudvenistnnteonenennbinesisciienssaiaies ae, ee ee 26 7 
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LIVERPOOL.—Sepremuser 11. 
Cotton has been in fair demand throughout the week, and 
| though the market has been quiet, prices had a hardening ten- 
dency ; but to-day, with a limited business, last week's ‘ 


| THE COTTON TRADE, 
| 
| 


quotation 8 


THE ECONOMIST. 


[Sept. 13, 1879, 


generally are repeated. Sea Island is in pretty good request, with. 
out change in prices. American has been in fair request, mi 
after an advance of 7d per lb in the early part of the week ra 
quotations of last Thursday are continued. In Brazilian only 
small amount of business has been done, at previous quotati 
Egyptian continues to be pressed for sale, and quotatj al 
brown are reduced $d per lb. West Indian and African are a 
changed. Peruvian has been in fair request, and full prices paid | 
In East Indian a fair amount of business has been done, and 
although the supply is increased, quotations generally are 
unchanged. 

“ Futures.” —The market opened quiet, but firm, and prices | 
gradually hardened ,*,d per lb for September delivery and 44 per! 
Ib for all other positions, until Wednesday, when a dull fecling| 


prevailed, and the improvement was lost, except for September, 
To-day the tone has been weak, and prices have declined a S| 
ved per lb. The final rates show September unchanged, jd per Ib 
decline for September-October, and 7d per lb for the other 
months from last Thursday’s circular quotations. The latest trans. 
actions are—Delivery: American, any port, L.M.C., September, 
63d; September- October, 6d; October-November, 64d; 
November-December ; 6:44 December-January, 6d per lb. 

The sales of the week amount to 47,970 bales, of which 3,369 
are on speculation, and 5,550 declared for export; the forwarded 
is 4,130 bales, of which 3,040 are American, 180 Egyptian, 810 
Surat, and 100 bales Bengal, which make the takings of the trade 
42,690 bales. 

SepreMBeR 12.—The sales to-day will probably amount to about 
7,000 bales, the market without change. 








































































PRICES CURRENT. 
| Good |__|, Same Period 1878, 
Descriptions. Ord, | Mid. | Fair. | Fair Good. Fine. oll 
| Fair. Mid. | Fair, , Good, 
per lb per Ib/per lb per Ib per Ib.per Ib per lb/per Ib per bb 
aj, a/aja a/a}fajsafta 
Sea Island ............... 7) Bie 2: 28 17 | 8 ja 
Florida ditto... 15 | 163] 17 | 18 | 19 | 20 | 15e| 16 | 7 
NINE « cscianinrnbiossnn 6} 6)... we cco | oes, Re 
IED wisssbbiidoaniteisnenie 63} 68] ... oe , GQ «ate 
IR Sihaignccnucbesneest 6} Wt oach 8 eee wel Ch) aE & 
Orleans .................. 6} | 63) oe ad a) ss 
Pernambuco, &e.......— ... aa 73 7i | i oes tc Ce = 
Ceara, Aracaty, &ec.... 7% 73 | see oss 7 | w 
IID cevscsinnovcane ‘ie oe eh GE} .. 
Santos ibeeisasneienl. Mea tien ese | ave eee eee oe ose on 
Bahia, Aracaju, &....... ae Ai a oon és 6h}. | 
IE ores hocccg sateen sala oo 1 el eee OD ee oe | TB] mw ff 
Maranham ............ as 74 | 7%) 7% 8} ove a & 
Egyptian, Gallini sian -- | 98} 108] 119] 18 de | Ww | Ih 
Ditto Brown......... 41 Sk] 7 74 | 8] 9% 63 83} 8) 
Ditto White ... ae | oe | @] Ml 1 SE) ee 
Smyrna, Greek, &..... ... i aa” Bl eae cae ‘as ae 6 we 
Tahiti Sea Island ... ... A 14 15} | 16 cos it ae B | 
West Indian ............ wis 6; «6k | «67 | O72 St) 8h) 4 
__ ia oo 1 om ia ie . | 6 
La Guayran ............ 5} 5} 6 | 6} ; ne Te & 
Peruvian—Rough ... 2 6; 7 | 9 7 a, 8 
Ditto Soft Staple... 6}; 68 i i a 7 6) SF) 4 
INE Scenics sicsseses} * ose ia 5} 54) 6 vo | 5t| 
Surat—Hingunghat.. ... ww 1 Bat 21 ea esis & 
Ginned Dharwar... ... ie 53) St} Gh] .. “| 5b) 5 
M.Ginned Broach, ©. , ... | 5%) 5h) 6b] .. | Sb] @ 
Dhollerah ............, 3 3§| Sh} S58] Sei .. 4) 5a & 
Oomrawuttee ...... 3 3% 53) 58 Sij| .. 44) 5a 
Veravul, &........... 22) 34 4 52) SH] .. 4, St 
Comptah ............ es o | S02) (38)! Gal « | 5 
pbcinde CSAS | 4%) 48! Sal .. oe 
BE See ee one 42; Si} .. | oo | ow 
ES | il ee OB ae | 4p) Sh 
Madras—Tinnevelly.. roo | nee) OL ee es | wie 
Western ait! sees bir i aie: 
Price CurRENT—SEPTEMBER 13, 1877. 
|G 1) | | Same Period 1876. 
iaidiitlia | ora. | Mia. | Fai : | | 
Descriptions. | Ord. | Mid. | Fair. | Fair. Good | Fine | Mia.) Fair Goot 
per Ibiper Ibjper 1b per Ib)per Ib)per Ib per Ibjper Tb = 
: 6.0 2 oe \| 
Sea Island..............| 16 | 173] 19 | 20 | 22 | 27 |) iss | 20 | 8 
Florida ditto...... .. 13 | 144} 164] 178] 18] 20 || 16 | 17% | 
NRE esters ced OL Ol | aw fod oe ee 
I co mcttc cn cnexecl: Ge AT oe a ee Ohi «cee 
Orleans and Texas . 5i | 6%] ... ae ne . | Om) + ” 
Pernambuco, &e. ... a ie 63 6h). | ne foe | Si} ~ 
Santos 1 es he ee “i Gh. | ~~) oo 
Bahia, Aracaju, &c..| |. | |. | St] 6bl 1. |. fl» | SE 
Maceo stentessssedl. son [> nes 1) Ot ce | = hy ae “a | 
Maranhai............ sos fae, 7 wh. oe 7 
Egyptian ee Da 7 8 9 10} 5 | 63 6 
Smyrna, Greek, &e....| ses i rh Sa Ja i anes 5 1b 
Fiji Sea Island.........| . | 13 | i@ | 2 | 6 |] 2) BLY 
Tahita ditto ...0.......) ... — | bt BE oe |b me eee 7 
West Indian 2.000...) | Be] 6h} 6b} 6b] 7 | St] OI g 
La Guayran. ... Bs ace 5} 53 54 53]: at 3 13 
Peruvian Sea Island.) 9 | 10 | 12)) ... ~ . || 1b] 3 
African Smaak boul) ale PS 5} 5k | 653) 6 we | 5 5 
Surat—Hingunghat..| 0. | 53] 5h) St] ww |] | Ml gf 
Ginned Dharwar...) ... os 5k 5} BE | see wt ba : 
IR, ree os a is ade ce ee ie ibe oo | “el sg 
Dhollerah ........... 43 4} 5& 5} 54) ... 3h 4 5 
Oomrawuttee ..... | 48] 44) S| Sh] Sal .. 3t “| 4 
Comptah............... oe foe | S| Be] Sey oe Oe 
ED ctcisccovsio ces | 4h) & 5ii ... oo 
| GE eae? 45) 4 5 win ia i 
Rangoon.................. 44, 4 5 ea ou a 
Madras—Tinnevelly.. 53] 58 Sh}... “ K 
Western ... 54} Sh] Sel -.- wee 
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Imports, Exports, CONSUMPTION, &C. 
8. 





187 1879. 
ine oat bales. 
from Jan. lto Sept. eocereecccccoces i 2,004,798 
a Grom Jam. 1 b0 Bayt. BD .......cccere0s 190.24 ............ 194.819 
Sorthe, Waitt Ul asvsecacensensnsosecsecnsoossnesoonnnese 484,660 oon 340,860 
Consumption from Jan. 1 to Sept. 11......... EGP. scecescensee 1,799,510 
The above figures show :— 
| decrease of import compared with the same date last year of......... bales 202,280 
| i decrease of quantity taken for consumption Of ................cccscceceecseeseees 139,670 
‘A deerease SEE IEPA Consacruauiacscepisannventbhaavesneticdsussincteovcsdeuss -. 4,580 
‘A decrease of stock Of ............... aniekeeanaays dhivaiibievadelinecedécsecsencl vessetades isin 148,800 
In speculation there is a decrease of 26,740 bales. The imports 
this week have amounted to 11,161 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 26,000 bales, against 10,000 bales at the 
corresponding period last year. The actual exports have been 


6,420 bales this week. 





LON DON.—Sepremser 11. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a fair business in spot cotton during the week, 
and prices are well maintained. East India, for arrival, is without 
change in value, but American futures, after several fluctuations, 
close about ;sd below last Friday’s rates. 

PRESENT QUOTATIONS. 


| | 
} 


























a | Ord. | Mid. , Fair | | Good to [Prices ofFair 
Descriptions, “, |." to Good | ; | same time. 

| to Mid. | Fair. ode Fine. 1878. | 1877. 

rlb per lb per lb r lb r lb per Ib 

ae are laa are se 

Surat—Hingunghant ............ | ...@... (5h@6 68@... | 53 | 58 
Saw-ginned Dharwar ......... Lin on. iat a ae | & ... 53 | 5b 
Machine-ginned Broach...... Per ae eee 55 Sti & .... 53 | C5} 
INI Snicossnsusgmenahaciiiog S$ St | 43] Sh 5%) 5B... | SR] Sk 
Oomrawuttee ........-ceecese-e- 13 Sh | 41] 5& Se) St. | Sa 5 
ace! 23 3} 4; 53 Siz 58 ... 54/1 5 
REIN arkccoucwanedsvancessiacoh aa ad 4%) 42 58) 54... 15 | 5 
Madras—Tinnevelly ............ a 4 5 S| St... | Seo] Se 
III an dxtyuhvinesaiapedens oe i 4% 44 SAé|  ... 5 | 5 
a re Pee Pte 4&5 Sd] SB... |) Sel OB 
OO en a ee ee oe Be | 88] S& Sai... ... 53 6] «CBR 
Coimbatore, Salem, &e........| ... 43/5 Se] 53 6 | 5b | 54 
| Send ...-.sssosonnsotcansnnsnssnnne 4 | 4 44] 48 5h] BRO] 4 
RRR eau 4/44 44) 42 5b] 5 | Ow 
| Rangoon ...........+0+. eee Ree 4h) 43 46] 43 5h) 5 43 
| West India, &@........0.ccc.000 ae 6}; 6 63; 7 7h) 6 | 6 
(RT snail | 68) 7 7b) .. .. | 7 | 
ee | 5} 54 51 | 6h 6h) 5k | 58 
Australian and Fiji... i oe | Oh] SE el OO | ok | C8 
Sea Island kinds .................. - 8 | 12/18 2 | 2% i183 /122 
Tahiti ........ apinanibecliaks dace’ . 8! 10/12 144/15 16/11 |10 





Sales to arrive and for forward delivery about 3,500 bales.—To 
arrive — Tinnevelly, at 5;4d to 5d, May-June, for good fair; 
Western, at 53d to 5}d, July-October, Suez, for good fair, and 
g- f.c., Coconada, at 4}°d, September-October, Suez, for fair red. 


ported from all quarters. In yarns manufacturers have bought | 


for the nearer foreign markets transactions have been few, and of 
trifling importance. 
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Last Week. This Week. 1878-9, 1877-8. 
bales. bales. bales. bales 
Receipts, 7 days—At Gulf ports 7,200 ... 13,800 16,400... 5,100 | 
Atlantic porte.................0-0 5,400 ... 12,800 29,000... 7,500 | 
eT 12,600 26,000 ... 45,400 ... 12,600] 
Total since Sept. 1—Gulf ports 18,000 24,000 7,500 | 
Atlantic ports. ............c0se0++s 16,000 £0,000 9.100 
ais inate 34,000 64,000 16,600 
Received subsequently at ports... -- 4,389,000... 4,242,200 
Whole week following............... 66,000... 20,400 | | 
po ee . 4,811,000 
eiiliania iaueseesiintes stisaniiiaaiie 
Exports, 7 days—To G. Britain.. 17,000 6,000 6,000 3,900 
I eee 1,000 oe ‘ £000 | | 
Na Zsite con ciaciansaosk Miccuhemnciee 18,000 6,000 6,000 7,000 i 
Total since Sept. 1......... ig 19,000 12,000 12 00 | 
Forure Devivery at New YorK—MIDDLING. 1] 
Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. May. | 
c c c e e ce ce ce e | 
ID ccactosetincdons 12} ... 10%... 108 ... 105%... 10} ... 10} ... 10} a \ 
Last week ............ Re «cs DG ao De... ... WG. TE .. WE... 
Last Year .........00 11%... 113... H ... 109g... 8... UW ... BE... UY... 13 


PrRIcES—MIDDLING. | 


Previous week. | 


To-day. 


| ec 
BN TNE oo ichdis cei cunt Ucknabecyasiiacaicimawemed . Sikecnae 11} | 
a ee li} 
Savannah............... ll} 11} 
Charleston 114 11} 


New York ........ 


123 


j 

i 

1} 

i | 

1 

| 

12} | 

MancuesTeER, September 11.—Throughout the week there has } 
. ° . ea: » ‘ 

been no substantial increase of business, and the position of pro- 

ducers is decidedly worse now than at any time during the past | 

two years. The hardening tendency of cotton has had little influ- | 

ence on the market, and where an advance has been realised, it | 
has been for small quantities, and solely confined to yarns. Goods 

have moved more slowly. Established makes of shirtings meet | 

with inquiry, though the enhanced rates required have materially 

| 

' 


| 
checked sales. Jacconetts, mulls,and dhooties remain neglected | 
and prices continue ruinously low. Printers, domestics, and long | 


cloths show no change in value, and only a retail demand is re- | 





very sparingly. Bundles have been in fair request for China, but 





COMPARATIVE STATEMENT OF THE CoTToN TRADE. 


j 

| Price, 

Sent, Sh bonnenees 
1879. "| 1878. 1877. 


Corresponding week in 
Raw Corton. 





Se | 


1876. 1875. 1274. | 



































































New Orteans.—The anzexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled September 11 :— 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

















| s @ js dis dis dis d eal 
. eS : Upland, middling............... eves perlb| 6 673) ... 064; 0 630 73) ... | 
Forward delivery—American, at 6,4 to 611d, October-Decem- SA ONE NE sictcncinniniensiihetiteimesth 6 7 | .. 06810 GO 7} 
331: RII TRIE cvicwaiscncrrteneccntanncccogne 0 7a] ... | O06m, 0 550 77,9 8 TI 
ber, for middling 1. m. e. Ditto, good fair einen 0 7%) ... O6%)0 6: 0 3} 0 83]| 
No. 40 Mule-twist, fair, 2nd quality ......| 0 9} | 0 93 610} O10) O11 1 0} | 
Iuports AND Detiveries from January 1 to Sept. 11, with No, 30 Water-twist, _iitto FO 9b 0 Of 0:10 0 10; O11 1 of || 
Srocks at Sept. +3. 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs..| 4 0 (4 454 6 4 455 0 5 Wi) 
27-in, 72 reed, ditto, Slbs2oz..) 4 6 | 4108 5 145 1565 6 45)) 
39-in, 60 reed, Gold End Shirtings, 374) | 
Surat Ti Bengal | | NN BUG GO ioccctsentssiticrusecbisres 76)7 9' 8 O|7 103 8 193,9 6 TI 
and | Madras. cullen. & Ran- | sar | Total. | 40-in, 66 reed, ditto, ditto, 8 Ibs IZozs...| 8 6 |8 9 9 0/8 6 9110 6 | 
likes oe | il | _ |onieteeiecaea |r ror | 
bales. | bales. | bales. | bales. | bales. bales. SEA, SF Bc conhitlerinndnnddabonieeertinides 16Wi6 9 70/7 W798 4)) 
1879} 11,260 | 39,432 | 32,834 | 114,488 | 2,604 | 200,618 | 
SOIT: scnsisitsehiaaaiaas iss7| ati | aan wae aa rye | 52,357 % < re } 
(1877) _ 14,924 | 31,052 | 11, 3,32 4,856 | 156,605 a r ) \ 
1879; 11,220; 41,377 | 45,118 | 79,025 | 3,474 | 180,214 THE WOOL TRADE. | 
Delivered to Sept.9 ... 21878} 8541 | 19,800| 8991 | 6,861 sais | 48,011 
(1877|_ 13,980 | 48,567 | 22,254 | 38,180 | 5,092 | 128,073 s a. 
es (1879| 2,346 | 16,216 | 7,963 | 41,124 653 | 68,302 Bristol fair has not improved the tone of business at all in| 
K Sept I... Us| Tore | ARS] 3353) 220 | 1430 | 18883 | English wools. Half bred sorts are entirely neglected, and there || 
— as yt , ee ° . ° . | 
C Ea ee E is very little doing in Kents or Down ewes. Down tegs and teg || 
ve known to be Artoat to Europe by latest Mail date. matchings have been more inquired for, and a considerable busi- | | 
Cent | | : ness has been done, but prices cannot be quoted any higher. \| 
ef ao | Sesto — = In respect to the progress of the colonial wool sales, it is reported 
| Poo’ | Orders.| *° | ‘is “| by Messrs Charles Balme and Co.:—“*The auctions have not || 
From— tee Ce gg eee brought to light any improving features, and, though the very || 
pombe | 20,778 | 2,500 | 60,271 | 84,609 |125,731 | Small available supply of good combing merino produce in grease |} 
neil ds on a 2,474) 3,278 | (from 11d to 1s 1d) has commanded of late rather better competi- | 
Ceylon and Prone oF = po ged yee tion at a slight advance on the earlier rates of the series, there has, 
cutta 6521 | 1,017 | 15,058 31.140 | 200 | With this exception, been no rally from the otherwise general fall || 
Canon 2,240 376 2,610} 2,658 | in value, and the market shows a complete absence of elasticity. || 
ene ve 4 -- | 43 | The largest depreciation continues to be marked in medium || 
as ceets eee 29,539 | 3,887 | 83,529 |151,406| ... | Clothing, inferior and faulty scoured produce and lambs’ wool, all | | 
i tnscessianeecvaateracearine 78,191 940 | 53,308 )"". {168.363 | of which must now be quoted cheaper than at any previous period 


of the year, while, as regards other descriptions, prices may be | 
stated with general accuracy as ruling about on a par with the | 
lowest rates of May—washed crossbreds of the coarser type tend-| 
ing very recently even somewhat further in buyers’ favour. The 
symptoms of revival, therefore, which have of late been experienced 


revious in several markets of raw material, have so far heen in no degree 
--——To-day——,_ Thursday. -—Freight.—, reflected in the wool trade. The article is by no means so directly 
: te a mia. Mid. oat — affected by an American or Canadian demand as many others, | 
New UR cecncncin: EE. bes OR: scsins a ; and the return of prosperity in the leading States of W ora 
sen estseestt SHB eneee Gi... 6H... We vveeee vs Europe, which form the main source of consumption of our — 
6 ° 7 et eeecee ef iebeee 3 eeceee ; must be looked to as the signal of any permanent enhancement oO 
ao ie Sh og lg” tovaleee” i 
Sanaa mamas Sn ERT a i a a al a lee 


a 
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We continue our estimate of the proportion of colonial wool | 


| disposed of during the current sales to home and foreign manu- 
| facturers :— 





~— 


Sold to————_~ 


Home Buyers. Exporters. Total. 

Sale. Bales.. Bales. Bales. 

Aug. 12 (Jacomb, Son, and Co.) 2,900 5,159 8,050 

13 (Ch. Balme and Co.) 3,900 3,800 7,700 

15 (H. Schwartze and Co.)... 2,700 6,430 9,130 

19 (Jacomh, Son, and Co.) 3,150 6.000 9,150 

20 (Ch. Balme and Co.) 3,600 5,200 8,800 

2) (1. T. Simes and Co.) 3,700 3,800 7 oN) 

| 25 (L. T. Simes and Co.) 1,700 1,100 2,800 
— 26 (Jacomb, Son, and Co.) 3,000 4,590 7,500 
| 27 (Ch. Balme and Co.) 3,000 5,200 8,200 
30 (H. Schwartze and Co.) 2,100 5, 00 7,100 
Sept. 1 (Jacomb, Son, and Co.)... 2,540 5,770 8,310 

1 . 2 (Ch. Balme and Co.) 3,350 3,950 7,300 

3 (Ch. Balme and Co.) 350 530 930 
} 6 (Jacomb, Son, and Co.).. 2,020 4,250 6,24 
. 8 (Ch, Balme and Co.) . $8,000 3,100 6,100 
9 (H. Schwartze and Co.)... 3,500 5,600 9,100 
~ 10 (Jacomb, Son, and Co.)... 4,000 4,810 8,810 

| 48,510 . 74,240 122,750 


| Up to the 10th inst., 201,000 bales in all had been disposed of, and 

| 22,000 bales withdrawn. 

| Our Liverpool correspondent informs us :—‘ The business done 
this week has again been quite of a retail character, though at 
firm prices, with an occasional small advance on suitable qualities 

‘for export. On Wednesday next about 1,500 bales River Plate 

| sheepskins will be offered at public auction here.” 


At Bradford, the steadiness of prices at the London wool sales 
'for cross-bred wools might have been expected to give a tone to 
ithe market. But there is the same dulness and want of spirit in 
the demand, and the same want of strength in values. Staplers 
find deep-stapled wools even more difficult to sell, and only 
maintain nominally their quotations because of the difficulty of 
replacing stocks. Down wools meanwhile receive somewhat more 
attention out of sympathy with colonial, and are firm in price. 
Mohair and alpaca continue much as they were. In the former 
| article there have been occasional transactions at from 20d to 21d. 
| In yarns, the export demand manifests little or no change. 
| Buyers are generally indifferent, and if they cannot buy at their 
|} own price, withdraw altogher. In single yarns there is perhaps 
a little increase in the amount of business offering. The orders 
are partly for Russia, but chiefly in 30's, both super and demi, for 
Saxony. The twofold trade is quieter than ever, and spinners are 
sadly in need of orders. Prices are on the whole tending easier. 
| Botany yarns are still receiving considerable attention, but any 
attempt to obtain better rates to meet the hardening tendency of 
wool generally fails. As regards pieces, the demand for all 
markets is slack, and any recent indications there may have been 
| of improvement are not confirmed. The home trade has indeed 
| rather fallen off, and the quantities taken for shipment, whether 
'to the continent or America, are not very cheering. Prices are 
| with difficulty maintained. 





THE CORN TRADE, 


Marx Lang, Fripay Evenrine. 
The weather during the week has been unsettled, with rain 
occasionally, and a low temperature, and although harvesting is 


not greatly interrupted, it is being pushed forward under 
disadvantage. Late as it is, very little of the new 
wheat has yet come forward; not sufficient to establish 


quotations. The few samples have shown poor quality, and 
| reports in general do not read favourably with regard to the 
cutting as it progresses. Altogether, the week's experience has 
not apparently improved the position or prospects of the crop. 
From France the accounts also continue unfavourable, and from 
most of the producing countries on the continent, the estimates to 
hand place the respective wheat crops as more or less below 
average. Under these circumstances, there appears to be 
a more confident feeling gaining ground with regard to the 
course of prices between this and the close of the year. 
And during the present week this feeling has been somewhat 
strengthened by the movements in American prices at New York 
having hardened, and shipments, though still liberal, having fallen 
much below those of the preceding week. The visible supply has also 
decreased slightly, and the quantity on the way is reduced about 
200,000 quarters. At the moment, any marked 
improvement in the tendency cf values is checked by 
the heavy arrivals from abroad, and which, notwithstanding the ex- 
tremely meagre deliveries of English from farmers, have furnished 
a largely increased supply this week. Purchases have con- 
sequently been made with little, if any, diminution of the reserve 
hitherto observed. The movements in prices have consequently 
been small; still there is shown a perceptible tendency to harden 
in all positions, and at Mark lane spot purchases could not to-day 
be so advantageously made as they could have been a week 
whilst for coast us 6d advance was obtained. The sales 
in the latter position this week have comprised Taganrog 
at 39s 6d, Saxonka at 44s 3d, No. 2 spring American at 43s, No. 2 


however, 


red winter at 44s 44d to 45s 6d for the United Kingdom. There 


at 4539d to 46s. For arrival, peas have moved : 
| Of sellers. White Calcutta has sold at 458 6 vig wet favour 
via Cape. American red winter at 43s 6d to 448, ug Tr erhg 


| terms and conditions for the United Kingdom. Ip flour thant’ 
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has also been some inquiry for the continent and req Winter, some 


been very little E99 and sales — P 
ing barley is valued high, owing to the expected scarcity 
canes” Grinding sorts have moved off with a of 
at former value. On the spot, 23s to 23s 6d, and for arrival 
22s 9d per 400 lbs, for Azov shipments. Beans firm in all poss 
and peas, which meet more inquiry are held for full rates: mai 
has not been very active, but has shown occasionally more oe 
American mixed on the spot were to-day quoted 29s oy 
and off coast the week’s business has been at 23s 6d to 235 
prices for arrival ruling at 23s to 23s 6d usual terms forthe United 
Kingdom. Oats have arrived at this port rather freely, and are 
about 3d lower on the week, but the tone was firmer at the 
The market for clover seed continues quiet but firm, and carraway 
seed also meets a great demand at the recent advance. Hemp seed 
has slightly improved in value. There is now a good demand for 
winter tares, the new crop promising to be of poor quality, Some 
samples of blue peas are to hand, and from their appearance indi. 
cate that but very inferior quality is to be expected this year 
White mustard seed scarce, and the prospects of the new erop 
very indifferent. 






Suip ARRIVALS THIS WEEE. 














Wheat. Barley. Malt. Oats. Maize, Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 510 4,930 a a om 

PR scrchuneentesenes os ae. Sea aus eh yak oe 

Foreign ............ 49,460 8,860 ... .-. 40,910 9,120 ~f - 

PRICES CURRENT OF CORN, &c. 
s s | Oats (continued)— 8 ¢$ 

Wuerat—English, white, new... 42 @ 52 | English, white and black...... ... @... 

— red, new 40 50 | Scotch, Hopetown & potato... — ... 
— white, old... ... a — Angusand Sandy... ... 
oo | ae ~~ COMMOM  .ncreavesseed PPA. 

Koenigsberg and Dantzig fine Trish, DOCKS nc ccocns occa et es 

old aioe ais a7 i — white, feed...per304Ib*~ 

Keenigsberg and Dantzig, new. 48 52 we RIDAAIE <.n.snzccunseaane RES ain 

Rostock, Wismar, &c., new...... ... a Danish, kiln dried...per320Ib** __... 

Stettin and Hamburg eibnap mes oe SPO OUIIIR a sinsincssnccecoychicamell 19 2% 

Danish and Holstein, new ...... ... coe MIMMRIIG ..«..n<eccacsconasomenscaunale aE 

St Petrsbrg., Sxonska..pr.4961lb 44 45 Archangel, St Petersburg ... 174 186 

Common ditto........................ @ 42 Riga 6: chick Aone eabienipidliaeeea 

Sr ssc 45 Dutch and Hanoverian, &c... ... 

Marianopoli and Berdianski ... ... ... | TARES— 

MINI rtd ss na certiniesiecie 38 43 English, winter, new...perqr 5 3) 

Taganrog acpi dalsocclates vee | =—BOObGOD, ar ge .....0..rccssenecssan a dl 

San Francisco, Chilian, new ... ... .. | Foreign cistjue onan 

New Zealand and Australian... 47 51 | Linseep CaKkEs— 

American, winter = . 44 48; English ............... per ton £9 10 
— spring, NEW............ » a ae £7 S10) 

Baritry—English, maltng.,new 40 45 | Inpran Corn— i 

Booth, MAIGINP ......05:.00sccc00 ose te American, white...per 480 Ib... ~ ...| 

| ee — yellow and mixed 29 . 
Danish, malting .................. 36 42 Galatz, Odessa, and Ibraila, 
2. SS SE See sin yellow satepngesateonnainia nan 
Foreign, distilling... per 432 Ib a Trieste, Ancona, &c. ............ a 

— stout grinding . | Frour— 
Banube and Odessa, &c. per Nominal top price, town- 

Ci ia aaa made, delivered to the 
eer be baker ...............per 280 Ib 48 

Beans—English..................... 32 35 Town-made, households and 

Dutch, Hanover, and seconds, delivered to the 

French .....per 480 1b 36 37 Ben sc. .sesccsstrendaearcunanane 
Barbary and Egyptian......... 31 32 Country marks a 

Pras—English, white boilers, HMM@Arian § ......000.00. ws 
OP cco une cacap Vicon Ti 08 | IN crchosioeesnos- cron ausel 0 

English, grey, dun, and American and Canadian, 

0 SR ea re fancy brand ...... per 196 Ib ... 
English, blue, new ............... ... .. | Do, superfine to extra super- 
Foreign, white boilers, new... 33 | BN oosnccsncovvsnsecessinlaraidell 3 4 

— feeding, old............ ... Do, common to fine - 

RrE—English ............... per qr ... Do, heated and sour y 

Foreign. new.........per 480 lb ... OaTMEAL— 

Oats—English, Poland and Scotch, fine ......... per ton £ 
I hcta ice dincdesshivtimesinice oa — —- FOUNA .......-.-.eeeeee we 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE. 
W uEaT— s 8 | BaRver (continued)— es 
me. of iat Berdianski, | American ...... vase per 480 Ib ... @--. 
arianopoli ......per 492 lb ... @ ... | Egyptiiam ............cccceeeenenes ot 
Sea of Azoff, hard ............ i oN rae Teen ses ae 
— Taganrog, soft.. 59/6 BEans— 
Odessa and Nicolaietf Ghirka .., Egyptn., Sicilian, &c. pr4801b ... 
mS — pecdbavinis micas seo 8 LENTILS— a Sicili 
_ ‘olisk .........per jan, and Sicilian ......--- + 
Danube, soft .................. InpIAN Corn—Per 480 & 492 Ib 
Galats Ghirka..................... ... Galatz, Odessa, and Ibraila... ... x8 
| ee ea : American, yellow and white 236 
8. Francisco, Chilian..pr5001b 45 pas Salonica and Enos........--<+* -* ao 
American red wintr..pr480lb 45 45/6 | Rrr— 
— spring — 43  ...| Black Sea, &e. ...... per 480 Ib ... 
SIN tattered <ncrliinsanndcicucie ove | Oats— 
Bartey— | Swedish ............. per 336 Ib 
Danish, kiln dried...per 4241b ... al Danish, new.........--+-:-s00" 7°" 
— undried......... caalles ss wa | Archangel & Petrsbrg...p-3041b “ 
SEEDS. ( 
s 
s 8 | 

I oo csv wcesilcen ts per qr 42 @ 55 Clover, red (English ... per ewt S 6% 

SID 10 innn-nsoeysereeremnsnconsevsses 30. BO — — (foreign)) ...--- > 

Rape SINE aesnaimt wrasse: nes 60 70 — White — — -----srrrer 3 

Mustard, white(English)p.bsh. 10 15 — Alsyke..........-e-eeerere 2 
ee WZ 16 | = — _— Trefoil ....-..-0--r-renere* 5 

Ne ate nia sar 32-88 | Italian rye grass «....+-++-+*"" : 

Waxertep, Friday: 
Wheat is held for more money this morning, and @ fair business 
d am + fully 48 
aan. Barley still in request. Beans, oats, and maize 
ear. , 
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New York, August 29. 

The market for flour has been fairly active in the past week, the 
business aggregating in fact rather above the average, and prices 
have had an upward tendency, especially for common extras and 
choice patents from old spring wheat. These are comparatively 
scarce. Flours from new winter wheat are in full supply, and 
have improved in prices very little, if at all; still they are more 
saleable. Rye flour and corn meal have ruled very firm, with a 
fair business. The wheat market has been exceptionally active at 
advancing prices. There has been a partial “corner” on August 
deliveries of No. 2 red and amber winter, and these grades have 
advanced more than others, and more than contracts for the next 
two months. Indian corn has been more freely offered, under 
increased supplies at the principal points. No. 2 mixed has 
declined, 45$¢ on the spot, 463c for September, and 47c for 
October. Rye has been in demand at firm prices. Oats declined 
sharply early in the week until the low prices brought in dealers 
as free buyers, and there was some advance. 
| The following are closing quotations:— Flour: Superfine 
State and Western, $3.40 to $4.00; extra State, &c., $4.30 to $4.40 ; 
Western spring wheat extras, $4.25 to $4.45; ditto XX. and XXX., 
$4.50 to $5.75 ; city shipping extras, $4.35 to $5.25; Southern bakers’ 
land family brands, $5.25 to $6.00; Southern shipping extras, 
$4.60 to $5.00; rye flour, superfine, $3.60 to $3.90; corn meal, 
| Western, &c., $2.10 to $2.50; corn meal, Brandywine, &c., 
$2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, 97c to 
'$1.00e ; white, $1.06 to $1.114. Corn, Western mixed, 45c to 46}c. 
‘Rye, Western, 63c to 643c; State and Canada, 67c to 0c. Oats, 
|mixed, 32c to 38c. Peas, Canada, bond and free, 70c to 85c per 
bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, August 23, was as follows :— 









































Wheat. Corn. Oats. Barley. Rye. 
In store at— bush. bush. bush. bush. bush. 
CR oe te 3,110,794 | 2,021,355 | 568,604 26,107 | 79,488 
New York, afloat (est.) ...... 1,715,000 381,000 287,000 ov Ss 
Albany 5,800 26,000 36,000 6,200 | 36,000 
Buffalo 378,177 | 690,662 9,984 a 30,085 
Chicago 844,079 | 2,263,014 | 253,842 87,586 | 115,358 
Milwaukee 200,173 20,425 8,417 58,114 9,414 
Duluth .. 122,296 16,401 4,918 ae ~ 
Toledo 530,306 | 178,276 52,379 6,127 6,884 
Detroit 534865 |  4,905| 3,839 86}... 
Oswego 190,000 | 216,000 . | 20,000; $000 
SS ot Ve ed 550,099 | 420,848 74,794 | 4,020 | 23,955 
Se a aS | 246,390 | 129,013 24,689 | is 
RIE. cxhilenctabeesaiaieauntinls 70,403 iv 2,200 | 38,201 400 
Montreal (15th).................- 83,214 | 700 30,609 | 33,576 | 342 
SID sa5oerisecadncanpurss 929,750 | 203,500 os Da 
SRE on diestiecohiod 25,081 | 255,050} 88243/ 1,316 | 31,520 
| Indianapolis ...............000.+. 118,000 26,500 19,000; ... | 9,700 
D EMENEIE* nuncaansscanvuncainds 180,395 50,954 4,859 4,021 
BME 55.0. <ocaxpesosstosenbue 1,953,690 | 475,460 — oe ae 
| Rail shipments ...................0 668,360 | 540,843} 514,251) 19,165 75,468 
| Lake shipments..................+-+ 1,769,957 | 2,371,523 50,546 | er | 228,595 
On canal (est.) ..........0..-ecceeee 1,670,000 | 2,296,000 | 245,000 | 143,000 
, | aE ALE Se Rae 15,966,899 12,582,429 | 2,279,174 | 300,498 | 797,180 
tk _, 16,026,837 12,140,032 | 1,824,631 | 306,311 | 493,906 
MG BME oasoncesscnnersaewseres 15,189,594 |11,436,314 | 1,914,487 | 318,424 | 479,114 
RO: oe 14,352,416 11,099,554 | 1,762,250 | 324,929 462,436 
FOTO ID cs cceccssvcsdseceisnend 14,696,281 10,068,258 | 1,441,877 | 330,601 | 318,398 
I OD siasknecetsiviviiconcaicad 9,749,498 (11,035,671 | 3,078,079 | 1,205,504 | 695,441 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THs Day’s MARKET SEE “ PosTSCRIPT.” 
Minctnc Lang, Fripay. 
Suear.—Since Friday there has been rather more demand for 
low qualities, but this did not continue, and quotations are about 
the same as last week. The West India market remains steady for 
‘tefining sugar at 16s 6d to 20s. Crystalised Demerara, by auction, 
24s to 27s 6d. Barbadoes, 19s to 23s. 1,473 casks 3,100 barrels 






sold on former terms, and Manila at a slight recovery on last 
| Week's prices on the spot and to arrive. The low Bengal and 
Egyptian syrups, in public sale, went at easier rates. A floating 
jcargo of St Lucia has sold at 17s 6d per ewt for the United 
‘Kingdom. There are reports that the French beet supply will 
|not prove so large as at one time expected. Paris loaves sell 














‘to the extent of about 145,000 tons; the surplus supply being 
Principally foreign and continental. 
Imports and en SuGaR “ a 6, with Stocks on hand. 

. 46. 















1877. 1876. 
Imported ............ tons 247,360 ... 190,750 ... 220,300 ... 199,400 
Delivered .................. 204,000 ... 211,400 ... 180,400 ... 190,800 
pide aituakniiendsinine 88,850 ... 74,900 ... 91,800 ... 79,000 

BT. BED. ccosssceveces 225,500 178,600 ... 173,500 ... 163,000 





Madras.—About 500 tons have sold to arrive. Palmyra at 
14s 3d to 14s 6d ; cane, May shipment, at 15s. On the spot, about 
400 tons Palmyra and Cane at 14s. 
: Mauritius —3,668 bags by auction, about half sold. Brown, 

6s 6d to 18s 6d ; soft yellow syrups, 19s 6d ; semi-grainy, low 
& - to 20s 6d; good to fine bright grainy yellow, 24s 













Bengal.—819 bags by auction chiefly sold at 14s to 14s 9d for 
ae wet — common brown Dhulloah. ae 
ptran.—7,000 to 8,000 bags crystals have been disposed of a’ 
» 1.088 brown syrups by contin sold at 15s to 14s 6d. 
cmon —~7,000 bags unclayed at 15s for Ilo Lo, and 400 tons 
; clayed at 18s 6d. Some business for arrival, of which 
particulars do not transpire. 










‘slowly at the recent advance, and Martinean’s refinery is again at | 
Work upon stoved goods. The Board of Trade returns show the | 
importation of sugar to have increased during the eight months | 
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| tions. As the shipments from China by latest telegram show a large 


class have not yet moved, and the finest remain dull. 
' steamers have arrived from China. 
‘and bags sold day. Several Is of Egyptian crystals | é 

Rage s0hd pacheniy ee ee ee | contrast unfavourably with those of 1878, owing partly to the} 


tons field Siam, September to October shipment, at 7s 10d for the 
| United Kingdom. 


' 30th August, 560,500 tons, against 515,200 tons last year, and 





































Penang.—678 baskets 164 bags brown native were taken in. 

China.—630 bags low brown were taken in and since sold at 
14s 6d to 14s 9d. 

Floating Cargoes.—Oneof Cuba for the United Kingdom. Molasses 
sugar at 16s 3d to 16s 6d. 580 casks with 500 bags centrifugal at 
23s 6d per cwt. 

Refined.—During the week business in French loaves, including 
Say’s, at 27sf.o.b. Latterly there have been few transactions. 
The sugar refinery which was recently partly destroyed by fire 
has been making titlers, common quality of which sold at 
27s 6d. Pieces remain steady ; also Clyde produce, for which a 
fair demand prevails. 

Mo.asses.—Sales have been limited to a small parcel St Kitt’s 
at 10s per cwt. 

Rumu.—The market remains inactive, and scarcely any business 
reported in West India, 

Cocoa.—On Tuesday 1,588 bags Trinidad about half sold at 
easier rates for current qualities, from 105s 6d to 109s 6d. A few 
good to fine realised 110s to 114s. 831 bags Grenada brought full 
rates, from 104s to 109s. The latter qualities were chiefly taken 
in. 118 bags Guayaquil part sold at 103s 6d. 225 bags Surinam 
at 103s 6d to 108s. 100 bags African were bought in at 105s per 
ewt. The stock of foreign continues very low. Of Trinidad it is | 
above the usual average. 

Imports and DELivEeRIEs of CoLoniaL Cocoa to Sept. 6, with Stocks on hand. 
1879. 1878. 877. 1876. 


Imported......bags, &c. 76,200 64,150 45,770 64,070 
Delivered (home use).. 7 350 49,000 ... 39,400 41,660 
Piaporbe ....iccseceveseiwes W728... 4,670 1,670 2.060 
RS Ee 27,250 ... 21,900 ... 20,550 34,500 
DONNIE ciasécccictetesccck 6,670 3,630 ... 11,900 13,370 


Corrrz.—A more steady and general demand prevails. Costa 
Rica and Guatemala have sold at full rates to some advance for 
good qualities. Plantation Ceylon at higher prices, especially colory. 
Rio is firmer. The Dutch Company’s sale next Wednesday will 
include 99,130 bags Java. Estimates of the Ceylon crop this season 
are 32,000 to 35,000 tons, whichis far below average. At auction 
here 1,296 casks 218 barrels 1,217 bags plantation Ceylon found 
buyers as follows: Jow middling and pale, 84s to 87s; middling 
dull to colory, 87s 6d to 91s 6d; good middling to fine bold, 93s to 
115s ; small berry im proportion. 92 cases 1,228 bags East India 
found buyers. Wynaad: medium, 88s 6d to 90s; bold, 105s 6d; 
small lots in proportion. Mysore: medium, 109s to 116s; bold, 
110s to 120s ; very pale, 92s 6d. 201 half-bales Mocha withdrawn. 
23 casks 204 barrels 756 bags Jamaica partly found buyers: ordi- 
nary to fine ordinary palish, 56s 6s to 68s, according to package; fine 
ordinary greenish to middling, 69s to 85s 6d. 2,600 bags Costa Rica 
sold as follows: ordinary mixed to goed ordinary, 61s to 66s; fine 
ordinary, 67s to 72s; low middling to middling colory, 73s to 86s ; 
good to fine, 88s to 96s 6d. A fair proportion of 9,419 bags other 
foreign sold, including Guatimala, at 61s to 74s 6d, and good at 
78s to 82s. Washed Rio withdrawn. Santos sold at 71s 6d to 72s; 
La Guayra at 74s to 83s 6d; ordinary pale, 62s 6d to 64s. New 
Granada, 74s to 89s 6d. Several sales have been effected in Rio 
by private contract at rather higher rates. 

Imports and DELIVERIES OF CorFrge to Sept. 6, with Stocks on hand, 


879. 1878. 1877 1876. 






i 
ee A ACE Ct nnn 


Imported ............ tons 59,240 44,0900 ... 54,250 46,950 
Delivered ..........2.....-. 16,630 16,300 15,660 15,560 
eee 31,580 ... 23,490 27,000 29,270 
I hoon citesssttncscart 21,810 18,130 17,980 15,710 


Delivered last week 1,535 tons, including 1,258 tons for exportation. 
Tra.— More inquiry has prevailed, and common to fair grades of 
congou now obtain $d per lb recovery upon recent depressed quota- 


reduction, a better feeling generally is likely to pervade the market. | 
The public sales have been unusually small, viz., 8,500 packages to | 
yesterday. Good common to fair congou, now quoted 8}d to 10d, | 
are selling at the above improvement. Teas of medium to fine | 
Two | 
The public sales of Indian tea 
have been 7,000 packages. Prices occasionally easier. Deliveries 
indifferent quality of the new crop this season. 
imports and DELIVERIES of Rice to Sept. 6, with Stocks on hand. 


1879. 1878. 1877. 1876. 
Imported............ tons 53,770 ... 67,100 62,270 ... 72510 
Delivered .................- 65,680 ... 79,200 ... 67,620 ... 68,670 
Ra nsenscitiek chains 13,660 ... 32,250 ... 32,000 ... 31,720 


Ricz.—No change in this market, which is quiet, but the tone 
firm. During the week 100 tons Ballam just landed sold at 10s 6d 
ex quay. The Rice Brokers’ Circular quoted the following cargoes 
sold: one of 666 tons Necrancie Arracan off the coast at 9s 54d for | 
France; one of 1,220 tons at 9s 3}d open charter; one of 1,400 









In addition to these, one of Saigon at ‘s 7}d/| 
London, or 8s 103d per cwt continent. Br shipments to the 
482,800 tons in 1877. Cleaned rice slow of sale at last week's) 
rates. 
Saco.—800 bags partly sold at last week’s quotations. Small, 
17s 6d to 18s 6d; medium, 18s; good bold, 19s per cwt. 
Tapioca.—Of 2,153 bags Singapore flake, about three-fourths | 
sold at easier rates, from 2§d to 2}d per lb. 
Peart Tapioca.—50 bags medium, from Rotterdam, sold at 26s | 
to 26s 6d per cwt. 
Brack Perrrn.—There has been a speculative demand, and 
business done for arrival at rather higher rates, including Penang 
at 34d to 33d; Singapore at 3d to 3d, the former on the spot 
at 34d to 33d. Simgapore good at 34d. 464 bags of Singapore 
by auction were taken in at 3jd. 659 bags Penang withdrawn. 
Wuire Psrrer.—Sales are reported to arrive at 5yd to 5id for 
Singapore. On the spot, privately at 5§d; 169 bags good fair, by 








1066 





auction, went at 5jd. 451 bags Penang chiefly found buyers at 


44d to 44d per lb. ; 
OTHER Spices.—14 cases Penang nutmegs part sold on previous 


terms; 113’s, 2s 5d to 28 6d. 3 cases Java, 111’sat2s5d. 10 cases | 


low broken Java mace out. 126 bales Zanzibar cloves went at 
jd to 4d advance ; good, 1s 6d; middling, of old import, 1s 54d to 
Is 5¢d. 15 cases 53 bags good Amboyna part sold at 1s 6d. By 
private contract, business done in the latter at 1s 543d per lb. 282 
cases China cinnamon were withdrawn. Good, in bundles, at 10d. 
Broken at 5d per Ib. 540 boxes broken cassia lignea were taken 
in at 37s. Business has been done in unworked at 40s per ewt. 
213 barrels Jamaica ginger sold at 59s to 85s for ordinary to 
middling. 91 cases 108 bags Cochin withdrawn ; also 200 bags 


African. 755 bags pimento sold at last week’s decline, viz., 44d to | 


41d per lb for low to good quality. 

Saurperre.—The market remains inactive. 50 tons Bengal, in 
course of landing, sold at 18s 6d, and 50 tons very low quality at 
17s 3d per cwt. 

Inpico.—The next quarterly sales will commence on the 13th 

proximo. Declarations this morning amounted to 6,900 chests. 

Orner Drysattery Goons.—At the public sales 999 bags 

Cochin turmeric part sold at 8s to 8s 9d for cut bulbs. 2,000 bags 
Bengal to arrive at lls 3d to 1ls 7}d. 465 bags good free 
cubes Gambier sold at 23s 6d. 120 bales fair pressed at 20s. 
740 boxes Cutch out at 26s to 28s 61. Several sales reported in 
block: to arrive at 15s 6d to 15s 10}d per ewt, according to date of 
'sailing. 85 chests low lac dye of old import sold at $d to 1d per lb. 
| Drves.—Cape aloes firm. Star aniseed is getting very scarce. 
| Balsam Peru, small sales at 5s 9d. Camphor, steady. Castor oil, 
quiet. Ipecacuanha, jalap, and musk, steady. Oil of cassia, more 
doing. Oil of aniseed dearer. Opium without improvement. 
Rhubarb sells at cheap prices. Senna Tinnevelly, in good 
demand. 

Suetiac.—There has been less activity in the market. A C 
| garnet sold privately at 70s. 151 chests by auction, partly sold at 
| barely previous rates, viz., 83s for bronze orange. 

Cocutnrau.—The low prices do not lead to any increase of de- 


'mand. On Wednesday 608 bags Teneriffe part sold: silver, 2s 3d 
to 2s 4d; black, 2s 2d to 2s 7d; and part of 137 bags Mexican : 


| silver, Zs 2d to 2s 4d; black, 2s 2d per lb. 

Meraus.—A further important advance has taken place during 
the week, the highest prices being attained yesterday, and there are 
not any symptoms of reaction. Latest sales of imported tin show a 
rise of 2/ to 3/,or about 15! from the lowest current during the period 
of extreme depression. This morning Straits and Australian quoted 
731 10s to 74/.. English ingots 751 to 761, with a good demand. 
28,100 slabs Banca are declared for sale by the N.T.C. on the 
30th inst. Chili copper is 2! higher, and a steady business trans- 
acted, the market still tending upwards. G.o.b., 571 10s to 581 
cash, and 5s! 10s to 591 forward. Australian has recovered in 
nearly the same proportion, and British is higher, as quoted. 
Silesian spelter firmer. 140 tons sheet zinc rolled at the London 
mills, part sold by auction at 221 15s, against 221 2s 6d on the 
28th ultimo. The market for British lead is steady. Scotch pig 
| iron continues to advance, and manufactured fairly maintains the 
| recent improvement. The former touched 47s 3d cash. This 

morning's quotation is 47s 6d per ton cash. 

ManiLa Hemp is firmer. The few sales effected do not, how- 
ever, affect quotations. Fair current quality is worth 271 to 271 10s 
per ton. There are not any public sales advertised. 

Jurr.—The market coutinues firm, with a steady demand. Sales 
for arrival this week about 35,000 to 40,000 bales, including new 
crop up to 16l 7s 6d for London and Dundee. 1,399 bales by 
auction were chiefly bought in, excepting some repacked “ with all 
faults,” which sold at 121 15s to 131 5s per ton. The Dundee 
markets are steady. 

INDIA-RUBBER.—Higher rates have been paid for Para this 
week. 

Oits.—There has not been any alteration in seed oils. English 
brown rape quiet at 281 15s; last three months, 291 ; first four of 
1880, 291 10s. English refined on the spot, 301 15s. Linseed steady 
at 27! 17s to 281; last four months, 271 7s 6d. Cocoa-nut dull. 
Although Cochin cocoa-nut oil has fallen to its relative value 
with other kinds, viz., 411 for fine, the demand is slow. Ceylon 
does not improve, as there are sellers for arrival below spot prices. 
Palm dull. Fine Lagos 311 10s per ton. All the quotations of 
fish oil may be considered nominal. In olive the sales are of 
limited extent. 

PrTROLEUM Orn has been firm on the spot at 64d. Next two 
months, 6}d per gallon. Deliveries since the ist January show an 
increase of 24,620 barrels over those of last year to same date. 

SPIRITS TURPENTINE. —A moderate business on the spot. 
American, 21s 1}d. October to December deliveries offer at 21s 6d 
per cwt. 

ine anlh st tov ok ox eens. Sent eas nee: 

Retake ts aa : : ng Seed near at hand, 51s to 51s 6d. 

Azov cargoes per eemnes at 50s 9d a eral on as 

Kingdom, but no reported alice B a or Sie'6a U nited 

> sales. Bombay scarce and worth 54s per 

quarter on the spot. 

Nirrare or Sopa is inactive at the quotation, the neare 
afloat being 14s 6d per ewt. 

TaLLow.—Prices for forward 

market remains steady. 





st price 


deliveries are higher, and the 


Petersburg, old, 36s ; new, October to 


December, 38s; December, 38s 6d; Januar ‘ 

ecemb ; » 38s ; y to March, 39s per 
ewt. There have not been any fresh arrivals of Australian, oa 
sales is about 1,000 casks. 


the supply at to-day’s public 
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East Inpra Hipes.—At the public sales of East India ful] py; 
_ were generally obtained, with a steady demand. Bug ae Pricey 
| dearer in some cases. rather 
Toxsacco.—There has been but little done in American to} 
Operations 
obtained, ro 
there i8 now a 


condition jy 









| during the past week, and buyers have confined their 
_ small selections, for which current rates have been 
export there has been but little inquiry, although 
| fair supply in this market. Substitutes of any 
| demand. 





POSTSCRIPT. Frivay Evening 

Suear.—A rather large business in refining West India 
steady rates to 3d advance for the week. Total quantity a 
including the parcels by auction, 1,364 casks, making 2,835 casks 
for the week. 939 bags native Penang out at 17s 6d. 121 bags of 

Natal concrete sold at 13s 6d to 14s. 464 bags Egyptian crystal 

part sold at 26s. A cargo of 480 casks Trinidad sold at 1g¢ 6d 
| for the United Kingdom, 
Corrrr.—The public sales have gone with spirit. Plantation 
Ceylon is 1s to 2s higher than last Friday for colory, 117 casks 
12 barrels 64 bags sold, including very fine bold up to 118 
10 casks 480 barrels 485 bags Jamaica went at Is to 2g advance. 
7,076 bags Costa Rica and other foreign chiefly found buyers a 
fully 2s higher rates, including fine colory Nicaragua at 1003 64 
to 101s. 
| Rice.—A cargo of 1,600 tons Rangoon at 9s 10}d, open 
charter. 

Buack Pepper steady. 

Jurr.—About 10,000 bales sold to arrive. 

Meraxs.—Tin firm. Copper rather dearer for imported descrip. 
tions. Scotch pig iron closed at 47s 9d per ton, cash. 

TaLtLow.—Of 1,027 casks Australian by auction, the bulk sold, 
Mutton, fine, 36s to 36s 3d, being dearer. No change in beef 
tallow. Fine quoted 32s to 32s 6d per cwt. Town sells at the 
late advance. 





. ADDITIONAL NOTICES. 

Tra.—The downward course of this market has been arrested, 
and an upward movement has commenced. Prices of common 
congous, both black and red leaf, have advanced 3d per Ib, and 
in some instances even more. Importers are firm, and several 
purchases are reported to have been made within the last day or 
two on speculative account.—J. C. Sitar anv Co. 

GREEN Fruir.—Messrs Keeling and Hunt report oranges are | 
rather lower, owing to some arriving poor in quality. Lemons) 
have again advanced in value. Barcelona nuts dearer. Brazil 
nuts, owing to orders from America, are selling at much higher) 
rates. Lisbon grapes selling freely. Oporto onions increased in 
price. Melons in good request. 

Dry Fruir.—More demand prevails for currants, and a fair) 
business has resulted in Provincial at 25s to 26s; Filiatia at 27s| 
to 28s; and Patras, 30s to 34s. Vostizza for the moment is quiet. 
Valencias are steady. Good ordinary is now quoted at 27s to 28s. 

Si1x.—No change in quotations, but market very dull. Scareely 
any transactions since last mail. 

LeaTHER.— During the week an average business has been done '| 
in leather, but the transactions, though numerous, have not been | 
extensive. At Leadenhall, on Tuesday, the supply of fresh goods’ 
was small. Light English butts, English bellies, and calf skins of) 
all weights were wanted, and realised late prices. 

Jure.—Messrs Ronaldson and Co.’s jute circular states :—* The 
firm tone alluded to in our last report of the 27th ult. has been 
fully maintained during the past fortnight. The demand for new 
crop has been upon a more extended scale, and quotations in Cal- 
cutta having experienced a further advance, buyers have entered 
into business with greater freedom, and a general recovery of 5s 
per ton has been established.” . 

Merats.—Considerable life has been evinced in our market this 
week, copper selling daily at rather advancing rates, and from 40s 
to 50s a ton rise has been established generally, the principal ru 
having been upon Chilian brands. Iron shows an advance of 1s 
per ton on Scotch pig. Tin has again made upward progress 2 
value, both foreign and English having risen about 50s a ton. 
Lead is firm at quotations. Spelter, after receding slightly, has 
again rallied, and is firm at quotations. Tin plates without 
change. 





METROPOLITAN CATTLE MARKET. ‘ 

Monpay, September 8.—The total imports of foreign stock into 
the port of London last week amounted to 24,266 head. ’ 
corresponding period of last year we received 15,201; inl8 ‘ 
22,674; in 1876, 21,972; in 1875, 17,452; and in 1874, 22,121. 4 
Liverpool, 2,473 head of cattle, and 7,314sheep were recel 
the course of last week from American and Canadian ports. the 

The cattle trade has continued dull. Supplies were about 
average, and were quite equal to the demand, which ruled heavy, 
in sympathy with the depression in the dead meat market- at 
our own grazing districts the receipts of beasts were moderate, 
there was still a want of choice stock. Business throughon Pot 
gressed heavily, and the tendency was adverse. The dior 
and crosses made 5s 6d, but this was quite an exceptional q ibs. 
tion, and much really good stock was disposed of at 5s pet vn" 
From the midland and home counties we received about eet 
from other parts of England about 200; from Scotland, 235 aa 
from Ireland 800 head. On the foreign side of the market Wi 
about 300 Canadian and some Danish. ‘The trade was dull at 
quotations. Sheep were in full average supply. The 
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scale, and the prices realised were about the same as 
The best Downs and half-breds changed hands at 6s 8d 
Calves and pigs sold slowly at about the rates 
At Deptford were about 1,300 beasts, 11,000 


| on a quiet 


|formerly 


lambs. 
sheep and SUPPLIES ON SALE. 


beet recornecbarsestenteseseinanens Py ee ta. 
DF potaeeneseceassnatinsqsectnps SE cchant 10390 ......... 16,320 
Calves ....-cce-seeesereceeenseeerenees = cenotiinne = iganbeees = 

PAGE .scvsovecrsersesonseecesencccesseree MD aeareenee SUD seessvnes 0 





METROPOLITAN MEAT MARKET. 
SePTEMBER 8.—There was a large supply of meat, and trade 


> at the following rates :— 
was heavy “ Pos’ 8 lb by the carcase. 





d 3s sd asd 

i Oc ciesounnannnn 2 8to3 0 | Inferior mutton setiaaliiotiadle 3 4to3 8 
Ialerieg ditto alate 3 4 4 4| Middling ditto 0.0000... 40 50 
‘Prime large ditto..........++ : : 4 10 | Large pork eaveecseecessconce ; . 5 8 
: , cpssmumnndeiens SEP Giabacnsininaxande Q 40 
od 7: re 40 44 








POTATO MARKET. 
BorouGH AND SprTaLFieLps, September 8.—The supplies of 
atoes continue pretty liberal, but owing to the excessively wet 


| 


{| pota : ey * 
so there is a serious want of condition, and the markets in con- 
sequence are rather dull. Really good potatoes command a ready 
le. 
- Per ton. Per ton. 
| 110 120 Kidn i 4 
RE os ccntpaumenvebaal to l: PS irc dcdndaarveinecanes 110 to 145 
a ee 120 BE IER svn cniticainccnconscacen 120 +8180 











Che Gasette. 


Turspay, September 9th. 

BANKRUPTS. 

Frank Graham Toler, 21 Cornwall ens. 

‘William Campbell Flemming, 5 Craven terrace, Evelina road, 

| Nunhead, grocer and cheesemonger. 

John Loseby Torey, 17 Wellington street, Luton, straw merchant. 
John Thomas Glasier, The Ferns, Southport, and John Archer, 
10 Erskine street, Liverpool, lately trading at Liverpool, as 

| engineers. 

Olof Helmick Astrom, and Axel Theodar Huss, Great Grimsby, 
ship chandlers. 

John Carter Greaves, Little Gomersal, grocer and provision 


dealer. 
SCOTCH SEQUESTRATIONS. 
Charles O'Connor, Coweaddens, Glasgow, wine and spirit mer- 
chant. 
Henry Connal, 124 Waterloo street, Glasgow, wright and builder. 
‘David Young, Comley Park street, Glasgow, horse dealer. 
‘Robert Dempster, Glasgow, builder. 
Macqueen and Drysdale, Crookston street, Glasgow, oil and colour 
| merchants. 
Andrew Wilson, Tranent, builder. 
William Mackie, Mosshead, farmer. 
Kenneth Scoon, Edinburgh, sometime stockbroker (prisoner in 
Edinburgh). 
| Thomas Erel, 6 Waterloo place, Inverness, grocer. 
SI eR ada a a 


THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 

Henry Garriman, 23 Leadenhall street, ship broker, trading as 

| Alfred Brett and Co. 

Henry Brooks, the younger, Piccadilly, moulding manufacturer. 

| George Francis Davis, of 106 Leadenhall street, and London road, 
Croydon, commission agent. 

Alfred Wright and George Dixon, 15a White Lion street, Bishops- 

gate, lamp manufacturers. 

William Hill, Aylesbury, cattle dealer. 

William Evans, Rhiwrhwch Isaf, Carmarthen, farmer. 

Edwin Tatton, Bull’s Head Inn, Reddish, Lancaster, licensed 

| Vietualler. 

Joseph Marriott, Newbold Moor, Chesterfield, tavern keeper. 

Joseph Parkin, 15 East street, Middlesborough, stationer and news- 

| agent. 

| Charles Stringer Crick, Azalea terrace South, Sunderland, house 

__ builder and brick manufacturer. 

William Dwerryhouse Braginton, 5 Dover place, Clifton. 

George Brotherton Brown, Lumb lane, and Hanover square, Brad- 
ford, painter, paper hanger, bookseller, and stationer. 

fade SCOTCH SEQUESTRATIONS. 

Kinning Park Oil and Grease Company, St James street, Kinning 
park, Glasgow. 

M'Lellan and King, Glasgow, waste manufacturers. 

Alexander Rennie, Drumcavil Brick Work, Moodiesburn, Lanark, 
brickmaker. 

| MacHutchison, Findlay, and Company, 17 Oswald street, Glasgow, 

y £ommission agents. 

peace m Bain, 5 Dorset place, Edinburgh, contractor. 

on Simpson Willox, Aberdeen, sewing machine agent. ; 

Archibald Henderson and Company, Darling’s Brae, Leith, 
builders, 

Peaander Hay Dryden, 64 Dumbarton road, Glasgow, baker. _ 
a oan icoll Machan, 53 and 54 Dock street, Dundee, ship- 

er, 


= all Johnston, joint tenant of the Farm of Lethammains, 
Adington. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
36 weeks ending Sept. 6, 1879, showing the Stock on Sept. 6, compared 
with the corresponding period of 1878. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 





MELADO 2 2 
RUM. 
eo oe ne eee eae 
IMPORTED. (|LIVERED TO VaT.|Home Coxsumr.| Stock. 
1879. 1879. | 1878. | 1879. | 1878. 








gals. | gals. | gals. gals. 
1,319,715 1,131,525)2,460,465 2,901,330 


gals. gals. gals. gals. 
West India..'2,316,510 2,455,515) 879,165 830,340 













































































East India... 220,059 194,130} 199,620 287,100 126,270) 238,320 359,235 
Foreign ...... | 26,280 45,855) 49,770 101,600) 13,185, 36,630) 166,770 314,460 
| , EXPORTED. | 
Vatted ...... ,1,000,125 1,15 596,160} 658,215) 295,515 327,825) 400,860; 453,780 
___ Total ...'3,562,965 alicia \1,724,715 1,877,255 '1,710,675 1,622,250|3,266,415 4,029,805 
COCOA. 
1 — | 
IMPORTED. | EXxPorTeED. |Home Consumr.| Stock. 
ewts. | ewts. | owts. | cwts. | cwts. | ewts. | cwts. | ewts 
B. Pintation| 114,489) 96,499 25,668) 7,006, 56,079; 73,483; 41,000 32,966 
Foreign ...... 32,196! 13,745, 17357 13,365, — 5,237; 8,387) 4,531 
Sa | | —— 
Total ...| 146,685 110,244 45,025! 20,371) 64,223) 78,726) 49,337] _ 37,497 
COFFEE. 
tons. | tons. | tons. | tons. __ tons. | tons. _ tons. | tons. 
West India.| 4,010, 3,185, 2,365, 1,931 97) 798, :1,676, 1 
Ceylon ...... 29,513, 19,599; 15,868; 11,670 7,987; 8,022) 8,586; 5,319 
East India. 8,056 7,627 2,930; 2,359 «3,702 3,638 3,343; 3,725 
ocha ...... 721 734 264) 88 441} 457} 385) 7 
oescads 758, 7,797, 6,672, 5211 1,400; 1,630) 3,624) 4,130 
Other Frgn} 8,182, 5,147} 3,477, 2,053 2,171) 1,754, 4,195, 3,021 
—_—_—=_—3=~=~FeOv—_—m_—_oeoeee OO S OO OO 
Total me — 44,089 31576 23,492 16,627) 16,299 21,809} 18,134 
Oe 
RICE......... | 53,769| 67,104}... =|... | 65,680) 79,206) 13,655) 32,259 
PEPPER. 
~~ | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ | 1,289 1,478 a | we. ee 1,250, 1,132 1,137 
Black ...... 4,351| 5,988). .. | 4700 5,987; 4,496] 5,282 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
nutmecs.| ° i908) ? 2574 PS te 2,499 2131! 1,310, 1,563 
CAS. LIG.... 15,011; 40,423)... 20,391) 23,851, 60,327) 76,070 
CINNAM’N | 10,307) 9,815) 10,639 11,180 7,138 6,786 
bags. bags. bags. | bags. bags. | zs. 8. | bags. 
PIMENTO..| 11,840) 15,520|_.. . | 22,185, 17,432, 5,800, 14,979 
RAW MATERIALS, DYESTUFFS, &c. 
Sere ~ | serons. | serons. | serons. | ~erons. | serons. | serons. | serons. | serons. 
COCHIN’L .| 11,038; 11,088)... - | 11,488) 12277 4,856) 5,857 
chests. | chests. | chests. | chests. | chests. | chests. chests. chests. 
LAC DYE...) 2,250 eS agree 2,506 2,999. 12,784) 13,152 
| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 2,870; 5,297) 4,311; 6,501 1,207 4,984 
FUSTIC .... 1,184 503) . | 930,768} —“3aa|_—— 165 
INDIGO. 
~ | chests. | chests. | chests. | chests. | chests. | chests. chests. | chest 
East India...! 17,413) 13500 .. | 14,813, 13,448 13,121) 13,370 
serons. | serons. | serons. | serons. | serons. serons. serons. | serons. 
Spanich ...... 5518 5247) ... | ... | 4166 5,152 2000, 1,786 
SALTPETRE. 
Nitrate of tens. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
Potass ... 5,715 6,790) ae +e 6,680, 7,085 2,646) 3,922 
NitrateSoda| 9,194 7,842) _—. 12,461, 9,022) 6,269) «8,799 
COTTON. 





7 bales. | Bales, | bales. | bales.) bales. | bales. 7 bales. | bales. 
E. India, &e.| 111,608} 33,257... .. | 108,257, 34,670, 44887) 13/7 
Livrpl., ) 1 993,637 '2,196,076| 138,399 194,240,1,756,820,1,899,330 a7, 519,400 


allkinds) | 
scented 
Total ...|2,105,245 2,220,333; 188,399, 194,240/1,865,077/1,994,000, 423,457) 533,113 
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EXCISE. 


()uANTITIRS of the several ARTICLES CHARGED with Duties of Excts£, and Free of Duty; the Quanriryps 


TED 
and the QuANTITIEs RerarneD for HomE CONSUMFTION in the Unirep Kinepom, in the Harp Year 


ended 






































































































































| 30th June, 1879, compared with the corresponding Periods of the Years 1877 and 1878. 
Geer oO i Saat et ee) ee I Ce 
| | ExporTeED to ForniGN Countries | 
| Cuarcep with Dum and Free | upon which DRAWBACK has|| RETAINED for all PURPosns of 
f Dury. been Pail, and Fres of Dury. Home Cox 
| ARTICLES. of VU , a abaatinanial SUMPTION, 
- ” } * = . = en 
| 1877. | 1878. ; 1879. | a) , 1878. [a 1879. | 1877, 1878, { 
ae | | | | 
ENGLAND anp WALES. 
Silat chcvcchpeaonactestccnichopce ewts 2081) 2.82 aay 4M 2,081 
| ee 
7 = 7O RTC 
Matr—Charged with Duty .........++ bushels 31, 108,686)30, 144,368 29,737,481) 277,715 215,146) sas 30,202,469)29, 463 049l0 
Do. used in Beer exported (estimated)... asl ve | 628, yee “aes 510,258) ‘i »*69,042/28,947 644 
Free of Duty for distillation and exportation) 831,7 735) 312, 771 341,346 50,169, = 18,028 21,216) 281,566 
-- for feeding cattle.........+..++ ae | swe o o : | _ 
ES. ccccsaseepssncbadvcvecninccbiannosel 31,44 440,42 0,421 (38,457,138 38,457,139 30,078,827), 956,386 694,354 811,053)! 30,484,035|2 
op 
Sperairs—Charged with Duty............ gallons! 6, aoe, 367) 6,404, 634 6,401, 030) 34,519 103,692) 127,091 
Free of Duty for exportation..........seseee. 275,605 - 125, om 306 cr 275, a) ed 306,424 6,494,848 
DORAN). -sevccocassstwentaveqesssevensamnsene 6,904,972! 6,530,048 6,707,454 410,124 229,106) 433,515 
Sugar used in Brewing ........0....secsessssseres | 855,126) 510,746 455,357 es pan oda 355,126 
sia. IEE - <ecaabngonaseneeneetnnetinnn und sit | ‘ wk as on wi vee 
Molasses used in Distilling...........0..0.ssss00e- aon 65,953 91,145 98,255 
: : | | | 
SCOTLAND. ‘ . 
Matt—Charged with Duty ......0..00 bushels, 1,803,801, 1,700,425, 1,594,2: 24)! 2,319 1,275 274 | } . 7 
Do. used in Beer exported (estimated)... | 116,872) 107,055, 113,396) ae LIG nati 1,474,554 
Free of Duty for distillation and exportation 3, 146. 97 1 3,3! 20, 172 2,748, 884) ae oe | pin waits . 971 eee 2,748,884 
DRADOE  iinic neal Resin Sishks iateali | 4,950,772 5,020,597] 4,343 108), 118,691} 108,330, 119, 670| 4,832,081 4,912,267) 4,298433 
Se PEG A NU UNNI Maes. 
Sprirs—Charged with Duty............ gallons 4,317,893 4,105,377] 3,855,323 64,377 44,132) 64,494 
Free of Duty for exportation ...........+..0+8: on — i 554,678]/ 4397985) en 554,678 | 4,253,516] 4,061,245 8,790,8) 
DREAD. scnvsnsensenucvssnsossenesvescennass 4,757,878 4,556,035) 4,410,001 504,362) 494,790 619,172 ) 
Suear, used in Brewing ........ rn ewts 2,225 4.069 2,770 | eas 2,225 4,069 2,770 
; — SINE dowesscbesussinentassetn és san oo eas one see ine 
Molasses used in Distilling.............s.sse0+ «+ 22,165 10,7 787 21, 605 aa | ere ee } 22,165 10,787} 21,6 
: , = | 
IRELAND. | 
Matt—Charged with Duty ............ bushels! 1,870 440) 2,039,822) 2.088, 649 84) ad teal 4,641) 2 
Do. used in Beer exported (estimated )...| 25,715) 28,230 33,731 5 1,844,641) 2, 
Free of Duty for distillation and exportation| 1,016,539) 1 107,280 966 615) - ; | 1,0 16,539) 1,107,280} 966,615 
IN: siete tical | 2,086,979) 3,147,102) 3,055,809], 25,799) 28,280] 33,781) 2,861,180 3,118,872 872} 3,021,578 
ee ij ' 
ij ' a 
| Spurs —Charged with Duty sovevcsscees gallons; 4,01 1,435} | smear 3,571,830) aa 349) aa ) 
| Free of Duty for exportation ..............0... | 107,615 77,263 100, 479) 167,615 77,263) 100,479) 4,010,507) 3,905,716) 3,571,830 
‘ -_—_——__ eS alae ae ’ ’ ’ 
| TUS. npissinevcemeninstintiinaniarieiedencedl 4. 119,050) 8,983,328 3,672,309) 108,543) 77612 100,479) 
J ne | | ey ee ee ae eg: SS —— 
| i | | 
‘ 1 i ’ } 
| Suaan, used in Brewing .............ss0000 ewts 19,010 29,128, 21,364)... | i | 2 19,010} 29,128) 21,864 
| UNITED KINGDOM | | | 
| POI, ov runcveanssnsesneinnsonantseenbonnsesest cwts 2,081) 2,321 1,791), eve | ee ai 2,081 
| oe {|__| 
Matr—Charged with Duty ............ bushels|34,782,927/33, ee | ‘ T 
| : 782,927'33,884, 615 33,420,399), 280,118} 216,421) 285,853 729 9: 
| Do. used in Beer exported (estimated)... i 770, 589 601.445 657,385 83,732,220,33,066,729 2,477,161 
| 


Free of Duty for distillation and exportation! 4,495,245 4,740, 2% 56,845 | 28 5 4,035,629 
~ Sie tealiie antie portatic 5,245 40,228 4,056,845, 50, 169) 13,028] 21,216) 4,445,076) 4,727,195) 4,086, 


COP Tee eee eeeeee 


























I i eo 139,278,172 sas TaN 1,100,876 =_ 964,454 ~ 38,177,296 
ee 
‘ lilasak bus aoanenioes sceccesoes gallons 14, ay 695)14,416, te 828,183! 199,824 148,173 191,585 
aera 823,205] 653,335, ‘961,581| 823 5 | 
. |_€28.880) “961.581| $25,205 658,995) 961,581 ( 14 755,971 4,267,908: 6088 
ills eb ete 15,783,900 15,069,411/14,789,764 | 1,023,029 801,508) 1,153,166 | 
| eee eas Pe ee 
Sugar used in Brewing....................... | 1 
— ie | OE eran 76261, 543948 AT 
Molasses used in Distilling...............000....., 120,420 76,740) 112,750) 190,420 76,740 112,750 
i 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


ats me prices in the 















following list 





vised on Friday, assisted by an 
von be firm n each department. 
LONDON, perib. naam. . 
mest —pe ae 2S 

ea... 0% 6 72 

Ashes. stsort.pewt 22 6 0 ; 

Pearl do ae 0 0 

Brimstone 

st thi r ton . § 00 

Rough, bes - inde :. tied 810 9 0 

ET ET £10 10 1 10 
oo -uhy 1d per lb 8 ae 

Trinidad grey toord.p.cwtl05 0 110 9 
Mid, to finest.......-..----. lll v 13 0 | 

Grenada ........---eeeeeeeeeeees 105 0112 0 

Guayaquil .....-...00eee+ 103 0112 6 

Samem. A aeenacvadomreniastedl 104 O 114 0 | 

EER 118 0120 0 | 
Duty 1} per lb. 

Ceylon, — buy lw. mid.. 84 0 87 0 
Middling to fine ......... 88 0118 0 
Native, good ordinary.. 64 0 65 0 

Fast India, plantation ... 82 0120 0 
Native, good ordinary.. 66 0 70 0 

Fine Mysore .........-.+ 100 0128 6 

Manila, fair Indan ......... 64 0 68 0 

| Singapore, Bonthyne...... 55 0 64 0 
Mocha, fair to good &fine 95 0 110 0 

Jamaica, good to fine ord. 55 0 70 0 

| Low middling to fine... 72 0120 0 

Costa Riea, good and fine 72 0 91 0 
Ordinary to fine ord.... 60 0 70 0 

Central American. ......... 58 0 72 0 
Good to fine ............... 74 0 92 0 

Brazil, Rio low superior.. 68 0 70 0 
ND vis vier ecishes 65 0 67 0 

|| Fairto good channel... 56 0 61 0 
| Common to barely fair 47 0 53 0 
Hh WII sdmvecnvesidcosoneshy 80 0 9 0 
HII, scevevecesessecsessev’ OS DO 
HIME scsuvovvvncsnssonsenensvees 38 0 48 0 

| Cotton | per Ib. d d 

iTinnevelly,fairtogd.fair 5 58 

Western do do ...........0.05 4} 54 

| Chemicals — . s d 

| Acid, citric............ perlb 1 72 0 0 

UIE setesasciarnteacios 04 00 

SF Sa Miasncsccienscanitinn 1 3} 1 32 
\} alphurie ..........-.... . 0 001 

| Alum, lump......... perton£6 0 6 24 

|Ammonia,carbonate.pib 0 63 0 62 

| Muriate ......... per ton £29 0 38 0 

| Sulphate ........ £19 0 21 0 
Arsenie, lump.. per ewt . 0 00 
MEE dvix <choweseevel tient 6 . : 
Bleaching powder ......... % 0 
Bor, Eealish, refined... 36 0 0 0 
Cream tartar, crystals .. ‘163 0 00 
Calomel ............... per lb 210 0 0 
Bt scnniienshetel roz 12 00 
Potash, bichromate..plb 0 5 0 0 
SIN) cinhiidies cdiicen 0 6 0 0 
Hydriodate ............... 16 0 16 6 

eee 0 10} O11 
Bulphate......... per ton £10 6 10 10 

|| Sal-Acetos ............ perib 0 6 00 
|| Sal-Ammoniac.....prewt 44 0 45 0 
|| Soda, ash .....per degree 0 1%;0 0 
| Bicarbonate ..perewt 9 14 9 38 
Crystals, ex ship pr ton £339 0 0 
§ a white.. ars = 0 37 6 
i ies 6 25 0 

Sulphate Quinine— 

| English, in bottle. pr oz a. 6 12 8 

| French ditto ......... 6 00 

| Sutphate, copper...pr ewt iB 0 090 

}} Zine ...... .. 16 6 18 0 

| Goats 9 English..plb 2 2 0 0 
—per ton. 

|| were beat. 15 6 16 0 

| Common West Hi utley.. 00 0 0 

hineal— 

| Tene riffe silvers 0 bb 2 3 9 4 
Black ........... Se es: 29 

Aloes, Bast India..per ewtl00 0 190 0 
Cape, good to fine ...... 52 0 54 0 

| Annis seed, Caina, Star......92 6 95 0 

Balsam, Peru... per ib 58 59 

ae “0 dite: ata Ja. © 
Bark, Calis saya * aki i 2670 

Camphor, China ..perewt 86 0 82 6 
| Sardamoms, Malabar,ed. 9 0 160 6 
ntharides rlb 1 49 

| Cantor oil, seconds pe 0 3 : 4h 

| Ipecactanha, good te fine ; 8 48 

ap, good |. cc ei. SE oe 
i] | Musk, fine Tonquin... ? oz 3S 0 60 0 

| Oil, Cassia... perlb 3 838 00 

NE oon eee 810} 9 0 

iam, Turkey fine......... 16 0 19 0 

| Hhubarb, China fairtogd. 1 3 3 0 

| Senna, Tinnevelly good... 0 5) 910 

| Other E. <a to good 02 09 

|| Galls a 

{ s, China. - 
i| aftlower, i ~ ; 130 : 
j| Turmeric, Bengal 110 11 3 
Caterer: block ............13 6 16 0 
{| teh, good to fine... 25 6 30 0 
j Go rd tine marks... pr Ib 0 5 09 | 
Wand native ......... 015 60 4) 
2s £2e | 
| Com ret eeeeneenenes perton 12 6 40 0 | 
i | Pustie, . Jame 18 0 2 0 
lg ub, amaica 515 6 5 
Lima Wena 10 00 
1] Loewe Wood pecheniadicsin 1110 12 @ | 
| poet, Campeachy .. y 6 910 | 
|| Honduras ns 
1; Jamaica a 

| Red Sanders ®& 5 6 0 

Sea is ccncas cin 615 0 0 

pO tends ties 1010 14 0 
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wlephantr’ Teeth— €£ «s 
RS perewt 45 0 
t Eruit—Currants,dnty 735 ad 
PORTED ..<scosserss per cwt 24 0 
WOON hairs hcccackesstaecs 31 0 
ci ide i Secectiattncs: 233 0 
PEG nina palh cnc cassca tana 24 0 
Provincial...... 233 0 
Figs, Tarkey.. pewt, atypd 0 0 
Raisins, duty 7 78 per cwt. 
Mc conbdncadastess 31 0 
ER nd ctbsckicac secs, 35. (0 
| ae 30 0 
Smyrna, red & Chesme 26 0 
acl sencaianncccnies 2 0 
Ee 29 0 
Or hg Michaelpese. 0 0 
NONI. oscnscskoss<ccsease 00 
Lisbon & St Ubes,}chst. 0 0 
Palermo ........... per box 11 6 
Lemons—Palermo ......... 12 0 
eer rae 0 0 
Plax—per ton. ce 
Archangel, Crwn. Dundee 42 0 
St Petersburg,12- head do 27 0 
9-headdo 19 0 
Egyptian, Scutched ...... 16 0 
-- Inferior . . 34 0 
Gutta Percha—per lb s d 
Se 2 6 
Hemp—duty free 2s 
St Petersbrg., ‘deem .pton 24 16 
Manila, roping sorts ...... 24 10 
East India................ a3 ae 
Jute .. RAE EI, 
Coir Yarn gli Aad asad Whoa 1 0 
I ee ie . 12 0 
Hides—Ox & Cow prib s a 
B. A. and M. Vid.dry... 0 7 
Do & R. Grande, salted 0 5 
Ee 0 7 
Dryeated ....s:........000 0 4} 
Drysalted Mauritius ...... 0 4 
Rio, dry Rio Grande ...... 0 7% 
West Coast hides............ 0 6 
ee 0 23 
II siknicsadiacenstapiehoids 0 23 
es 0 4 
ae on 
8. Americs Horse,pr hde. 3 6 
Indigo—(last sate prices) 
Bengal mid. to fine violet 6 6 
Consuming mid.to fine 6 0 
Low and ordinary ...... 3 0 
Madras, Velore ............ 40 
Native Esipcosidieno Shiai bsaRediiiee 3.3 
Kurpah, good to fine ...... 4 7 
Ord. to middling......... 3 3 
India Rubber—per lb 
SPM cencecsskwvasensensss 1 6 
III, cvccecsesspechwescos 210 
Leather—pe r lb 
— _— wae oe 2 
English butts. 6 os ss 
aceite 28 36 1 6 
Foreign butts.16 25 10 
Re. shane 28 50 a 2 
Calf Skins ...... 28 35 1 4 
a a 4) 75 1 6 
do 80 100 1 $3 
Dressing Hides ............ 0 10 
Shaved WR cee cnieweith 1 0 
Horse Hides, English ... 0 9 
do Spanish...per hide 6 0 
Kips, English, per Ib...... 011 
do East India............ 09 
Metals—British Copper £ s 
Cake and ingot..per ton 60 10 
Best selected ............ 62 10 
Sheets ........ wen oro 
Chili, bars, ¢. o. Pc os: 58 0 
Australian, Wallaroo... 65 10 
do BUSTA. «2... 65 0 
Tron, per ton £s 
Bars, &c., British ...... 5 16 
EES eee 6 0 
Hoops 6 10 
Sheets becihieswsuieacs re 
Bara, Wales ............... 8 § 
Rails 415 
Swedish ipiedeatiehcetcs § Maa 
Scotch pig, cash ... 17/9 
Lead—English pig, p ton£14 15 
Spanish “pig Sv cscatttcic pa. ae? ae 
Quicksilver per bottle 6 4 
Spelter, com.Silesian p.tn. 18 10 
Tin, English, ingots ...... 76 0 
EES ee 
A 73 10 
I, sii nsccdbeine 73 10 
Tin plates, per box s d 
Charcoal, IC ............ 20 0 
Coke, BD css .16 0 
Molasses —per cwt. 
British West India......... 8 0 
Oils—Fish— £ 8s 
Sperm ............ per tun 54 0 
Southern, pale ............ 2 0 
er 2 0 
ah oss <deusiabesvoipwuntec 27 0 
Olive—Gioja................. 00 
5 ins cancoweis renin 0 0 
Magedore ..........00:0005¢ 0 0 
Seeds, Linseed......per ton 28 0 
Rape, refined English... 30 15 
Brown, English ......... 28 15 
NS GE. . 5... hcp necesesse 32 0 
Cocoa-nut Ceylon ......... 36 (0 
Palm (Lagos) ..............- 31 10 
Lard Encelish ...... 33 0 
Petroleum per gal. 0 6 
| Oil Cakes, Lusd.,Engptn. 9 0 
Foreign snecdecesesecocessso : 0 
Oil Seeds— d 
Linseed, Blac mane qr. 51 0 
Bombay date nid 53 6 
a ‘52 0 
Rapeseed ,Ferozepore... 44 0 
Calcutta, R.A.T,3% 45 9 
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Plumbago— sds 
ae lump ......per cewt 12 6 17 
Provisions— 

Butter—Cork .p.cwtl04 0 110 
Friesland fresh, finest..108 9 0 
Jersey 78 0 90 

Bacon singed—Waterfrd. 80 0 0 
Limerick 78 0 O 
Cork 76 0 =O 
Hamburg .. 66 0 72 

Hams, York . ...100 0110 
Irish vinadiakeniee Wee 

Lard — Waterford and 
Limerick bladder ...... 54 0 58 
Cork and Belfast ditto. 0 0 0O 
Ferkin and keg, Irish... 46 0 48 
American & Canadian. 0 0 0 

Pork—Amer.& Can..pr.bl 50 0 8&5 

Beef—Amer.&Can.pr.te. 0 0 0 

Cheese— Edam, new .418 0 SO 
American, good to fine. 32 0 40 
Gouda, new milk......... 46 0 48 
RI c= sent eeedin 80 0 86 

Rice—Softgrain.perewt 9 3 10 

Bengal, white ............... . oe 
Do yellow liek aieieietibesiiohes 90h 

ND rics snilibiestccteactnniac ssn 60 0 

Japan ...... mon O18 oe 

Rosin—American.. 3 9 13 

Sago—Pearl......perewt 17 0 19 

pe dl 13 6 4 

Shellac—per cwt 

Orange, good to fine ...... 85 0 100 
Livery and native ...... 78 0 82 

Game AC ............: 67 0 7 

Button, sorts good to fine 90 0 115 
Low to medium ......... 67 6 87 

Sticklac, Siam ............... 65 0 72 

Silk— 

Bengal—Surdah ...per Ib 17 0 18 
Cossimbuzar ............... 13 0 17 
RI eth, Sica taco 30 
een enaniy 12 6 16 
Hurripaul .. fuedibe 9 0 10 
Radnagore ... 4 0 16 

China—Tsatlee, Nos. 142 00 0 
OE eerie? tee 17 0 18 
No. 4and By OO vancctnndse 13 6 16 
IIE sasilisvetccietten 12 0 18 
Long-reeled ............... ll 0 Lb 
RIN aides ctsctuaaddaanes ll 6 15 
eee 1 6 18 

Japan—Low to fine ...... 16 0 21 

Patent Brutia ............... 3 0 2 

DT icc ctinee sifted none 0 0 0 

Italian—Raw,whiteNovi 0 0 0 
Fossombrone ............ 00 0 
Other kinds ............... 00 O 

Organzines—Piedmont... 27 0 30 
NEN isin tcttesbinbenabstiaoune 25 0 28 

inne 24 0 27 

Spices—Pepper— 

lack, Eastern...perlb 0 3 0 
Alleppy and Malabar... 0 3) 0 
iat sconentndnier oie 0 4) 0 

Pimento— Mid. and good. 0 4 9 

Cinnamon—lIst Ceylon... 1 1 3 
BP DS ccciinsnesonn Oll 2 
Do 3rd and 4th............ oz 2 

Cassia Lignea, unworked 0 0 0 

Cloves—Zanzibar ......... .-. 2 
os ntenateeliinnns 19 32 

Ginger—per cwt 
Cochin, scraped ......... 42 0110 

Do _ rough............32 0 48 
ME, hk otectantincia 16 0 17 
African : .18 0 18 
Jamaica, low and ord.. 52 0 65 

Do mid. to fine "68 0 200 

Mace perrlb 12 3 

Nutmegs, brown : 22 4 

Spirits -Rum, duty 10s 2d per gal. 
Jamaica, per gal. bond, 

30 to 35 O. P 327 2 
Fine marks 40 4 
Demerara,gd.to fine prt se 3 
Leeward Island — 12% 1 
E.I. & Mauritius — 1090 1 
Foreign ... - Lg 1 

Brandy, duty 10s 5d pe r r gal. 

SP onde Sele 

Vintage of | 1877......... 810 9 
Ist brand < 1875......... 910 10 
inhhds | 1874.........10 6 10 

L 1872 ll 6 ll 

Corn spirits, pf, duty paid ee oes 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty as .1226 

German spirits............... 1 6 1 

Sugar—per cwt 

British W. India, refining 16 6 20 
Crystalised 23 0 29 

Foreign Muscov., grocery 20 0 24 
Refining ' 16 6 20 

Mauritius,grny,& 1 ry stlsd 21 0 26 

Syrups,low to good yellow 18 6 21 
Low to fine brown 15 0 18 

Bengal, lw to fineGurpat. 18 6 22 
Low te good brown 13 6 17 

Penang, low tofine yellow 18 0 24 
Low to good brown 144017 

Madras, native.. 00 9 
Jaggery .40M 

Manila, clayed ... 16 6 18 
Unel ryed . 46 

Siam and Chinn low to 

good white 5 9 6 3 
Low to fine yellow...... 18 0 21 
Low to fine bro WH ...... 3 6 17 

Java, grey and white......19 @ 23 
Brown and yellow ...... 14 0 22 

Cuba, clayed, ‘Nos. 12414 22 0 24 
Do do 10a 11 20 6 21 
Do afloat U. K. 1 26 @ 
Do Centrifugal 3 —.. om 8 8 

Brazil, brown cm ea 
MIEN: 5 sar reusigtinnaiitene 18 0 20 

Egyptu., good to tine crys. 2% 0 25 
BYEUPS § .......00-ce-sereesee = 6 19 

Beet—French Crystal. 6 26 
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Sugar (continued) sdead 
REFInED—For consumpt n. 
UD ccccncbineees 27 6 2B 6 
Be tciintsins Is 0 25 6 
Bastard 17 0 18 0 
Treacle ............ ll 0 18 Q 
For export, free on board 
Turkey loaves, 6 6tol0lb 34 0 35 O 
Crushed... o 6 29 6 
Pieces...... 6 24 3 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... 26 3 26 6 
20lb do Nol ..% 0% 8 
Crushed,superfin.inbls 26 9 27 0 
_ No. 1 — 23 625 9 
_ No. 2 24 6 24 9 
French loaves, f.o.h. 3 6 2 0 
Saltpetre— 
Bengal .........percwt 17 6 19 0 
English, refined .. 23 0 2% 0 
Nitrate of Soda ... li 6 15 0 
Shells—M.-o’P. ne ewt. 
China,Manila,gd.tofine130 0190 0 
Bombay do 105 0140 0 
Tortoise, E.I,doperlb 6 0 16 0 
Tallow—pe r ewt. 
St Petersburg, lst YC. 38 0 6 0 
Australian mutton,fine 36 6 36 6 
Do beef do 32 0 32 «6 
Town.... 3% 6 «0 0 
Tapioca—E_I.flake plb. 0 13 0 23 
Pearl ............percwt 23 6 29 0 
Tar—Stockholm. pornet 16 6 17 0 
Archangel ..... .12 0 18 6 
Tea—duty 6d per lb 
Congou, common to fair. 0 8 1 0 
Medium to good........ 1 1 1 5 
Fine to finest ... ian an es 
Souchong com. to finest.. 0 8 110 
Oolong, common to fine.. 0 5) 1 6 
Flowery Pekoe,fr.tofinst. 10 3 4 
Orange Pekoe........... 0 6 1 8 
Canton scented capers, 
common to finest 0618 
Twanky,commontofine. 0 44 0 9 
Hyson, common to fair.. 0 8 1 2 
Goed to finest ......... a 2 
Y. Hyson, com. to fine: t. 05 110 
Imperial, com. to fines 2. 2 © 
Gunpowder ............ 0 7 O10 
Good to finest .. 10 3 6 
Indian Pekoe,inc.broken 1 0 2 10 
Orange 40 ‘inest.. 36 460 
WE icttetmatdmane ae oS 
Souchong ... nme Wan se 
Fannings and dust...... 08 10 
Japan, uncoloured...... ees i§ 
Timber — Timber and 
Hewn Wd.—Dantzic 
& Memelfir..perload 35 0 85 @ 
EE iiecmetncmiabpiaatt 46 0 60 @ 
Swedish __ TES 30 0 45 @ 
Canada red pine......... 60 0 75 @ 
—  yellowpine,irg. 66 0 90 0 
— _ sml. 55 0 70 0 
Quebec oak ................... 8 0110 0 
I facie tee 60 0 9 0 
Indian teake ........,..... 170 0200 0 
Wainscot logs 18 ft each. 45 6 90 0 
Deals & Sawn & Prepared Wood— 
Norwa eee stad. £5 0 9 
Swedish... w-- 6 0 13 0 
Russian............. 7 0 1510 
Finland ............ eaten oe a 
Canada Ist pine .........13 0 24 0 
ee TG. Oe MD 
ee ene SF a 
American spruce 6 0 1110 
Dantzie deck, each... 015 1 3 
Staves—Baltic,pr.mille£120 0 190 0 
Quebec,perstandard do 65 0 75 0 
Bosnian, per mille . 23 0 24 0 
Tobacco—duty3/5perlb s dos d 
Maryland, per lb, bond... 0 6 O 9 
Virginia leaf ... wwe O & O11 
— stript . 05 O10 
Kentucky leaf... 04 09 
—_ st ript 0 5} 0 9 
Negrohead duty 410 1 1 2 6 
Columbin. If,, a 0 5% 2 2 
Havana 16 60 
— cigs arsbnd inty5 6 8 0 35 90 
| Turpentine. per ewt. 
} American spirits .. 21 0 O89 
| Wool—English—per pack 
of 240 lbs 
Fleeces 8. Down hogge£11 0 12 10 
Half-bred hoggs..... 1010 li 0 
Kent fleeces 1 0 110 
8.Dwn.ewes&wthre. 11 0 i3 0 
Leicester do... 910 10 0 
cat re oa kick. 13 10 14 10 
Prime.. . .1210 1310 
Choice _ .-1110 1210 
Super ll 0 12 0 
Combing—Wetr. mat 1410 15 10 
Prime. ....... 12 0 1210 
Common mv we © 2D 
Hog matehing...... 13 10 14 0 
Prime matching... 12 0 12 10 
Common ......... li 0 1110 
Celonial—per 1b sa.¢6é 
Sydneyand Port Philip Average. 
—Fleeceandlamb... 1 2 2 0 
Sconred, &c. ; $ i 
Unwa ished ‘ o- 2 ia 
Locks and pieces cat OO Re 
Adelaide-Fleece &Imb. 1 1 1 6 
Secoured, &c. 22 Ee SF 
Unwashed... 06 Ol 
Locks and pieces 99 12 
V.D.Ld.-Fleece&lamb 1 0 1 10 
Scoured, &e............ 1 0 1 8 
Unwashed.......... 0 8 01 
Locks and pieces ... ro he 1 
Cape G. a Fleecelamb 0 9 1 S 
Scoured, &e.............. 1 0 1 6 
Unwashed oan 2 oes 
Wax-—P 2e8..... per cwt.. £6 0 7 5 
BE WES pe. cevcsccce 6 710 
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Sn ennleetind 
RAILWAYS. >» RAILWAYS. 
RAILWAYS. PREFERENCE Suares, &c.—Continued. ae 
ORDINARY SHARES AND Socks. — waar - 
: raed iz g | Autho. g r 
> ¥ Autho- | 5 | . les rised  §& ° 2 
Antho- | 3s rised. 5 Ss | Name. oF Issue. aia Name, 
Cia N op he Issue. | 5 | 3 | = ie 
— a 5 ame. s+ 8 . a fe | aa 
sue. £ £ — | — toes . o% 1 2,715,2961 = _ sneer ype 
nae 227,5001| Stk.100 Furness v wren 140.2231 St suena! 
20,0001 Stk 100 Bedford & Northampton,Def.|,- 19 527 0001 Stk 100 | Do 44 % Perpetual ........ rr |  209,0001 Stk 100 Cornwall fraraniaed.. 
900,008 Sk 100! Do Preferred ...... 19 40,000 10 all | Do New5% Redeemable ...| 10% 465,5901 Stk 100 East as recowesbenaaiy % 104 
10,257,106! Stk 100 Caledonian, apa keh | ah 35,000] 10 all | reananaall 100" 88,410l' Stk 100 Bo... a 
2,508,026! Stk 100 | = ——- Def. No.1 .. | "* | 5,041,708) Stk/100 etc Con. 4%, 400,0001 a = x %) 7» 
276,6561' Stk 100 0 No. 2 ... a 826.4301 Stk 100 | e : 400,0001 Stk 100 — Do 1875 
459,140 Stk 100 Cambrian (Inland) ©... 2 5,655,000!| Stk 100 Great Northern, 4} % Pref... [Ls 1,061,1311 Stk 100 Furness .. Sie 
28,773' 20 ‘all |Cornwall ...............-.c-sessee+» 2'497,6801 Stk|100 | SEMA TEED wscosvochsyosscansers 4 3,422,675! Stk 100 Great Eastern" ‘ 
3,750 100 all Cornwall Mine — 1,400,0001) Stk 100 re EN’ ieccbiushiecaswessls 1'510,0001 Stk 100 a 
1,400,0001, Stk 100 ‘East London (Consolidat . | 80 | Do 4 % Convertible «..... A/103 | 2,884,888! Stk/100 % 
"10,0001, Stk 100 !East Norfolk ........ ‘eae 482,0501| Stk/100 Great N. of Scotland 44 % 98 488,2361 Stk'100 Dow. % 
2,642,0001 Stk 100 | Furness, Con. Ora. “4 Con | 96 323,6321| Stk 100 | Do do 44 % B........ iidated 687,7061 Stk'100 Do East Anglian % 
4,027,710! Stk 100 Glasgow & SWest; Ord. Con Fe. | 11,586.728!| Stk|100 Great Western, Consolidated! 4, | _ 487068| Stk 100 Great North of Sondani ay, 
Stk rn, } } CTONCE DD «oe eeeceee | co 
are oth 100 1G ‘Great North of Scotland 18, 8,390,187! Stk 100 Lancashire and Yorkshire, sn Len rs — Great Northern === $e 
7,477,272! Stk 100 (Gt. Northern, Con. —_ 4114 | “Bout: Heaps Stk 100 Great Western... a 
1,150,275!) Btk\100 | Do A § ee = a | 41,9800) Stic 100 London, Brighton Sore 918,966l Stk 100) Do wee as 
( un “0 ’ ce llmettaiaialel 000+ +t oe eceesceceessoneeess 
5 ~ i Great Northern (Treland) > | y21,6881 anes Do do 4 %, 1668 ............... 1208 oon beat Stk 100 De. sebseibtedaiall : 
OR AOl Stk'100 Gt.Sth. & West. (ireland) Org.|2 2. 07231) Stk 100 | | Do “oop eee \113 7 Stk!100 ‘Ei ighiand” ave “a 
7451 Stk 100 Great Western, Con. Ord... - e > 8 Stk 100 | Do do 44%, 1863............... \113 390,0 Stk 100 Lancashire aaa i York... 4 ahi 
- Pygns0 Stk 100 ‘Highland, Ord, Con, Capital. |100 808,729 | Do No.5, 5 %, 1845. ......... 125 | 5,703,760t Ll d 
re ae oh 100 Lancashire & Yorkshire, Con. ite 710) ay ai ae | | Do No. 6, 5 %, 1866 ++» 125 = om 100 Tada lackwall. ae 
SD deren’ 878 : 
sre ooot Stk 100 vi & Ogmore(Liynvi Ord)} - 1atysioll 8tk 100 | Do No.7,5 %, 1806... |125 ae London, Brighton, bene 
153,020) Stk 100 " 0 (Ogmore Ordinary) .. 2s 1027/8411 Stk/100 | Do Consolidated Pref. 5 %|125 3713141! Stk 100 Do Perpetual...” 
3,800,4001 Stk 100 Lond Bright. & 8.0oast, Ord. ast, Or 1 Ordt 5,133,9391) Stk 100 London, Coathan, é Dover! | S7ieiee Gules London, wer 
527.3008, Stk 100 | rbitration 44 % ......... , Stk 100 
1527300 Stk 100 | De DEL untile % is pa. Pf 5 [1108 21,328,1201; stk'100 London & N.-Western, 4 % .../2034 oon Stk 100 Lenton cad it, acai 
"ena a0x | Do Cert. of Contin. Rights} 23 a k 100 London & 8-Western, 44 %.. ae Saees, don and 8.-W. LS 
nee eee 0 Lond. Chat. & Dover,Arb.Stk.| 23 | 1,000,001) Stk 1 Sp ip plea ieacpalindlest 125 | 1,000,000! Stk 100 Lon a ont. 
sayoear7t oth 100 London & N.-Western, Con...138t | 1,500; oo on] oe | Do 2s 4%, 1878... 203) | 4,916,0021 _ = ee he one 
sjomrensl Stk 1a) Lendon & Sth,-Western. Con {131 ees ounl 100 | 25 Lon.Til.&Sthend.4}% Pf.1879| 30 See Bek 000 ingest 
“2,000 Stk 100 London Til. & Southend, Con.) 94 000l| Stk 100 en. Sheffield, and 763,359 Stk 100 
3,036,873] Stk 100 Man. Shef. &. Lincoln. Gra sis 1,000; fey Lincoln. 5 %, Red. 1886)108 aaa Stk 100 tieaetiee eae 
1.228 ee Stk 100 ee ee eartt| 1,000,001. stk 100 | Dodos S golme 8 358.2631 Stk 100 ere te 
(Seat) St too Metropolitan, Consolidated. 116 Ss 18 | 1,210,001 Stk 100 Metropolitan District... € 
"S71201 Stk 100 Do Bt eee Sand ot ” 0001! Stk 100 [Metropolitan, 5 %...........--- 128 ren ge100 ‘North Bria 
77,12 Stk 100 unti . , ‘ 38 a cesceceoses |220 ’ ve 
200,001 100 100) Do New, 1878 (Interim Cts. ipo reo al 4 | Do5 %, 1869 ...... sohaaadetl |126 aaa rd Diwan i 
2250.0) Stk 100 Metrepolitan District, Ord... : 250 0001 Stki100 Do Irredeemable 5 %, 1873}126 oo Stk 100 a oy 4 
“> 30,000 10° all Metropolitan & St John’ s Wa. an 2600001 Stk'100 | Do Pe mal 5 %, 1874 ...|226 11939161 Stk 100 North-Eastern % 108 
20,858,3721 Stk 100 Midland, a. Ordinary ... te | 1 500,001 Stk!100 Metropolitan District, 5 % . 120 * 1S 118 Stk 100  Do~ 417 
sno a 108 age a a 6s | 10 515,565! is 7 bref Gon. Eve. Bret: 90 '366l Stk 100 North Londen .. apes . 
a sae cot Stk 100 Do Edinburgh & Glas, Ord.) 25} | 189, a a = Do 44, 1 113 1,826,0071 Stk oo ae oie nail % ... 
20,989.9541 Stk 100 North- -Eastern, “Consols” ...!1343 oe 77 Dots eet: tocon.31Ag.,’83| 18} rere _ 100 Do do 1867.8 rome 5 4 
1,975,0001 Stk 100 North London, Consolidated 166 | gas i9al, Stk 160 North British, Con. 4% No.2) 97 4/342,3 eee 
3.230,1401 Stk 100 Nth. Staffordshire, Con. Ord.| Ras | 2'499'4851' Stk 100 | Do E. & G. a Pet, ie sates oo ber . Pecmmniities 
276,0001 Stk 100 JMINEY ..-2-2.20eeeeceerercereeees| “18,3901 Stk'100 | Do Con. 5 Pp Pre > RITISH Poss , 
583,3401 Stk 100 Shropshire Union ...............) om | 3,000,001. Stk 100 ane %» 1 = 
553,092! Stk 100 Somerset and Dorset. ....... 6 | 3,000, 1 Stk 100 ‘N.-Eastern, aa CLD.|134 < 
tee yy eae Se eee 104 $09,900 100 |100 | Do 6 % Stor. Mort. Bis, 

. yoyo Sth 100 DoDfi antile % is pd. PES 1064 | a oe ~ Blyth & Tyne, 4%. till 7,550,3001) Stk 100 [Bont — St 
"300,0001100 60! Do 1876 Issue ............... anata 1 82, 4 % in per...|104 a 
L110 0001 Stk 100. Taff hoe hy on sia as 700,001, Stk 100 North London, 44% (Mae 5% |121 2978004 100 lan ‘Buftalo and Lake Hur fort .. 

oENO +41. 7 n oe y 7 ire ey ‘ 
aaa Sth 4 Whitby, Red. & Middlesbro. ve 18 php oa wed ‘anus -* 08 100 100 | Do do 5$ % do 2nd Mort. 
” , ~ we —-- e , U Mig BOOED . cc ccernewewnnnene I Stk 100 
150,0000 Stk 100 Do 44 %, 1876 2... 108 160,000) ee 
PREFERENCE STOCKS AND SHARES. 213,0001 Stk 100 Rhymney, 6 %, 1864 ............ 142 115,0001 100 | 
iat snian, 4% Consol. Guar.104 85,0001 Stk 100 Somerset & Dorset, Bath Ext.) 82 2,255,5201, Stk 100 Easte 
3,667,164. Stk 100 Colonenion, 4% Conso , 114 0001) Stk 100 | 
"20,0001 Stk 100, Do A Guaranteed... 123 2,091,5001 Stk 100 S.-Eastern, Con. 44 % Pref.../11 26,200,0001) 100 all 
watt! eiesis Re he 2640/8201 Stk 100 | Do do 5 % don. /185 | “416,001 | Mort. Bonds, 1890”... 
250,000 Stk100 | Do} E10 do — i. f full dividends in any given half-year not | 19 996 7961) stk 100 |G: 
40,0001 Stk 100 ee ) ox : = 4 FA, peso oad out of the profits of any subsequent on oool 100 7 
RIGO Stk 100 Ss | E - 7 500,000! 100 | 
200,001 Stk100 DolZZ)G do a. oui . 3,218,1491 100 | all 
4#10,0007 Stk 100 Cornwall 44 % Lines Leasep at Frxep RENTALS. | 2,327,8081/100 | all 
156,250] Stk 100 Glas. & 8. Western, Guar. 5% 0 ; as —____— s . 7,166,9111 300 | all 
478,031 Stk 100 Gt. Eastern 4% Rt. Charge 103 . |  2,686,2461 Stk 100 
653,000 Stk 100 Do 5 % Metropolitan Stck 127 ; | Bs 19'306,0001| Stk 100 
4,996,5971 Stk 100 Do Consolidated 4% ..... 108 go. ; cng ae , | 20 |all | Do New dod % ..... 
1,298,262) Stk 100 Suet + Con iio “o Con. Pt a sia Name. Companies. = | . | 18 a 
1,263,7001 Stk 100 44 % Con. Non.-Con. Pf. 11: a a , 120) 12 | Do New do 5 % -..--sss 
eg te Str . 7 Ves , Re t-Charge 128 — | 
1 Asti best stk 100 won ea 127 | Stk 100 Birkenhead 0.00000... L.EN.W.£G.W We | a Bil 160" all 
| 14089521 Stk 100 Lancashire & Yorkshire, 4 % 105 Stk100 Do 4) % Pref. 6... coe |e 55,7 1100 | al 
sag O4il Stk 100 Do 6 % 151 Stk 100 Clyde eds ule, guaranteed... Cc aledonian | : 2,425,42 100 il 
O88 3751 Stk 100 _ Do 6 % (Bast Lancashire). 151 Stk 100 Colchester, Stour Valley.'Great Eastern 85 1 ponsoat 100 | a 
|| 1,855/8801 Stk 100 Lon. B. &8.C. Con. Guar. 5% 6128 | Stk100 Dundee, Perth, & Aber- 485, 
|} 155,558? Stk 100 enw at pert tn 505% ila pier Junction inet aan 104 134,700 100 an 
| 15,100,4081 Stk 100 Lond.& N. qua |) St ae 5. £ = Soe 
| | = 171,2527 Stk.100 Ae eat _ a a 173 | gtk 100 Do do ae ie ed TD Sanednsnssed oe 90,000 ee jo 
$ RR] Stk 100 ( mth. Pe mB) ... Stk ) East Li ire, r.} 
872000! Stk 100 Sienciecies: Sheff. ‘Lin. 6% 147 | eo 6° ae ; os Gt. Northern 153 | 1 
475,494 Stk 100 Do Ist Preference ....... 112 | gtk 100 Gt. nonce Newmarkt. 100,0001)100 | ae ee eed ee 
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JONDON ChARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 

Paid up Capital, One Million. : 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 

negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 


Cannon street, E.C. ; } 
(SOMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £525,000. 
EAD Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and _ Bills of Exchange 
upon all the Branches of this Bank in New South 

ales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK. Manager. 


\ YT TL ) 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1, 100,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 

Lonpon Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


- nN 
TH —£ AGRA BANK (LIMITED).. 
EsTaBLIsHED rn 1833.—Caprtat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be acreed upon. 

BI11s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


‘ ‘ y . % ~*~, + 
THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000, Reserve Surplus Fund, 
£500,000. 

Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


PONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fund, $1,400,000, 
Court or DrrecTors _ Dp Heap Orrice In Hone 
cng, 
ComMITTEeE rn LonpDon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGErR—David McLean. 
Bankers—London and County Bank. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama. Calentta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London. 
Saigon. 


| 





The Corporation crant Drafts upon and negotiate | 


or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12 months certain 
they allow 5 per cent. per annum. oer 
The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers 
They open Current Accounts for the convenience 
- souttnente returning from China, Japan, and 
They also undertake the Acency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities drawing 
Interest and Dividends on the same as they full due 
ane are payable in London on receipt of the 
} rice of 2e “a : o > i Y 
— nk re in Hong Kong, held in February 
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BANK of NEW SOUTH WALES 


Established in 1817. 
Loypon Orrice—64 Old Broad street. 


Capital paid up ...........+-+- £1,000,000 
Reserved fund ............-.+++ £470,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


BANK OF AUSTRALIA. 


Established 1837. 


Paid-up capital ..............cccsseeeseres 1,487,500 
BRIGG BIEL 5 in cpesescecsssnctesssconticns 800,000 


[jNION 


LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


. T TL” 7 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orrices—l49 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


r x THAT 7h y 
BANK OF NEW ZEALAND. 
- (Incorporated by Act of General Assembly 

29th July, 1861). 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £375,000, 
DIRECTORS. 

J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. J.C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
C. J. Stone, Esq M.L.C. 


W. I. Taylor, Esq. 
Lonpon Boarp. 


Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargil!, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

; F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C 


()RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 





& 


, Court or Dirrcrors. 
CuatrkMan—Sir William John Walter Baynes, Bart. 
Depury-CuarnmMan—John Young, Esq. 
George Arbuthnot, Esq. | Duncan James Kay, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman, 

Esq. | Esq. 

James Campbell, Esq. | Andrew Ra. Scoble, Esq. 
Bazett David Colvin, Esq. | William Waliinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 

ForE1GN BRANCHES AND AGENCIES. 
Bombay, Caleutta, Cape Town, Colombo (with 

agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 





The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cireular Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions 
~— Pe consttinente, They also receive Deposits for 

xed periods, on terms whicl 2 i 
ae is Which may be ascertained at 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 
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ton street, London, E.C,, is 
COLLECTION of Bills of | 
Banking Business generally with wnt 


BANK OF SOUTH Aus 


Incorporated by Ro: Charter. 
Heap Orrice—54 Old Broad stean at 
Capt... ...scceseaee 
Reserve fund = 


DEPOSITS Recervep for 
per annum, Wi. G. cone ‘hee 


General Manager, 

NATIONAL NK 
NEW ZEALAND, used a 
ee o the Compani Aon re 
, and the New Zealand | 

Heap Orricr—37 Lombard street, Leeda 4 
Capital, £2,000,000,” » RO 
First Issue, £1,000,000.  Paid-up, £350,000, 
Reserve Fund, £10,000, a 

BANKERS, a 


Bank of England ; Messrs Barn Hoares 5 
The Royal Bank of Bootie as, 


[HE 





The Bank receives deposits of te 
periods of from Two to Five wand ot a tl mie ¢ 
5 per cent. per annum, and for shorter perins « 
terms which can be ascertained on application eran 
drafts and Letters of Credit on the Branch 
throughout New Zealand, negotiates and 
bills, and conducts every description of bankin 
ness between oe and the Colony. 

. J. STEELE, General 

37 Lombard street, tae 


FOREIGN AND COLONIAL 


GOVERNMENT TRUSTS 


AND 

AMERICAN INVESTMENT TRUST 
The number of Certificates deposited in agent é 
the Plan of Consolidation and y 
amounts to 34,920 out of a total of 37,745, nel 
Certificate-holders who have not yet rn 
recommended to do so without delay. TB 
Clerk of the Master of the Roils having fixed 
September as the last day for receiving ¢ unde 
these Trusts, and the 30th of October for adjudicating 

upon them, the 3lst of August will therefore probal 
be the last day for reeciving Certificates nvel 
sion into Stock of the new Companies. 4 
Interest on the Certificates of the 
Colonial Trusts to the Ist March, and on the Ame 

can Investment Trust to the 15th March, isng 
course of payment. aM 
Full particulars can be obtained at the 0 
Trustees.—By order of the Trustees, ‘a 
ROBERT B. ROSE,4 
6 Victoria street, Westminster Abbey, 8.W, 


August 22, 1879. 
‘ Ta 
THE TRUST AND LO 
COMPANY OF CANADA. a 
Incorporated by Royal Charter. Establi 
Capital, £1,500,000. Paid up, £325,000. T 
£1,175,000. Reserve Fund, £174,000 0s 
DIRECTORS. 
The Right Hon. EDWARD PLEYD 
BOUVERIE, President. 
CHARLES MORRISON, Esq, De U 
‘ohn Harvey Astell, Esq. | Maxwell 
James Dickson, Esq. | Esq. 
T. M. Wegnelix, Esq., MP. 
BANKERS—Messrs Glyn, Mills, Currie, ands 
The Company was the first established in B 
for the purpose.of receiving, upon the securmy 
large subscribed capital, money on deposit ate 
rate of interest, and lending the same, r 
the paid up capital, on mortgage of — 
Canada. aul 
The Company has been in successful , 
since 1851. B 
The Directors are now issuing debenture” 
periods of from five to ten years. po 
Any information required can be ¢ 8 
application to F. FEARON, 
No. 7 Great Winchester street buildings, 
London, E.C. 


yo 


reg 


“Eh AND FIVE AND AG. 
RIN AND FIN EAN TOR i 


THE BRITISH AND AMERICAN 
COMPANY, (Limited). 


Capital, £1,000,000. Subseribed, £500,000, 
Paid-up £100,000. 
D1 Seen MP, ¢ 
The Right Hon. Hugh C. E. ors, A ee 
Joseph Hubback, Esq., Trustee and 
Liverpool, London, and Globe Insurance 
George J. Shaw Lefevre, Esq., MP. 
Beaumont William Lubbock, Esq. rr 
Sir Charles Nicholson, Bart., Director ¢ 
Bank of Australia. ‘ 
William H. Stone, “. is % 
SoicrToRs. 4 
Messrs Aceon, Morris, © and Co. ‘ 
ANKERS. am 
Messrs Robarts, Labbock, and Oo. | 
The Directors are prepared to rooms 5 per @ 
or debentures for three or five a ‘vable i 
r seven years at 5} per cent. Interest Pr git 
yearly by coupons, at the Company fer 
don, secured by the Companys MY 
ample margins, together with the ¢ 
of . a (100,000! 
an , un ; Z i 
Prospectuses and further informer ’ 
tained of the Secretary, J : 
No. 6 Old Jewry, London, E.C. 
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